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YOU CHOOSE A COMPANY BECAUSE OF ~ 


ITS SERVICE TO AGENTS. The modern 
) agent sells Accounts of 
Insurance. To do so 
you need multiple line 
facilities, technical service 
beyond the contract 
and prompt, efficient 
home office cooperation. 
Over 10,000 agents of 
The American Insurance Group 
are conducting successful 
Account Selling Programs, 
backed by the 


service they need. 


SERVICE 
TO 


AGENTS 
* 


Each month The American will 
present, in series, the nine most 
important reasons why an agent 
chooses a tompany to represent 
These reasons are the ‘result of 
an independent survey of over 
2,000 local agents nation-wide 
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onn. Opinion 
Puts Damper on 
Package Policy Tren 


Attorney General Finds 
Standard Fire Policy Can't 
Take Casualty Graft 


so-called 
rafting of 
the 
insurance 
Gen- 


A blow to the extension of 


ackage policies and the g 


traditional casualty coverages on 
trunk of the standard fire 
icy was delivered by Attorney 
eral Conway in an opinion for Commis- 
Allyn of 
was a 
Lumber Mutual Fire and 
opinion Mr. Allyn 
this contract. 
broad _ prin- 
prove highly 
than Connec 


sjoner Connecticut. Specifi- 
ally at issue combination resi- 


ence policy of 
ys a result of the 
as declined to approve 
But the opinion lays down 
iples that might very well 
influential in states other 
ticut. 


Under Connecticut law, according to 


the opinion, only coverages “of a char- 
cter allied to and connected with fire 
insurance” may be combined in a single 
policy with fire insurance. For instance, 
ability, theft and casualty are forms 

insurance that may not be written 


s extensions of a fire policy. 


Policy Is Described 


Under the Lumber Mutual Fire policy 
the insured may make an election among 
additional coverages. He may take the 
additional extended coverage or coni- 
rehensive dwelling endorsement which 


is a package that was designed by 
a number of the mutual companies. 
Either of these are designated as “Cov- 
rage No. 1." Then Coverage No. 2 
nudes residence and outside theft. 


No. 3 provides comprehensive liability 

any additional casualty coverages 
uch as plateglass. The rates and 
remiums for each individual coverage 
neach group of coverages are shown. 
The opinion is related to the stand- 
ard fire policy law. This statute, as well 


a similar laws in other states, the 
attorney general stated, are intended 
to protect the insured and secure uni- 


mity of such contracts as well as to 
protect the insurance companies against 
aud and the perils of alleged parol 
vaivers by their local agents.” Addi- 





| or modifying provisions are usu- 


lly authorized by law, the opinion 
goes on, “but these changes should not 
€ Mconsistent with the terms of the 
an¢ idar d poli cy. 

The Connecticut law permits combin- 
& additional perils with fire under 


appropriate forms of supplemental con- 


‘acts or extended coverage endorse- 
ents’ added to the standard fire policy 
Question of Theft Cover 

lhe Lun iber Mutual Fire policy, the 


contains coverages that 
from the stand 
not contemplated 


pinion dec lares, 
‘fe expressly excluded 
‘’ fre policy or 


are 
Its provisions. For instance, the 
‘tandard fire policy excludes loss by 


theft, whereas the proposed policy at- 
‘empts to cover this. Also the standard 
dlicy limits the amount of insurance 
‘0 the extent of the actual cash value 
ithe property at the time of loss and 
1 no event for more than os interest 
the insured in this property, whereas 
the Lumber Mutual policy pS Ptr to 
clude liability coverage which has no 
‘onnection whatever to the value of the 





Property, but protects against claims of 


Ill. E. C. Rates 
Are Reduced 11% 


Insurance Director Day announces 
that following a hearing called by the 
insurance department and held Jan. 31, 
rates for extended coverage insurance 
throughout Illinois will be reduced an 
average of 10.9%. The total annual 


saving to Illinois policyholders from 
the reduction is estimated at nearly 
$214 million. The reduction will be ef- 


fective March 10. 

Testimony “ the hearing indicated 
that, although the experience of the fire 
insurance companies in this class of 
business in some parts of the nation has 
been unfavorable due to catastrophic 
windstorm losses, it has been favorable 
in Illinois. 

The idea of introducing a deductible 
plan for wind and E.C. was advanced 
neither by the department nor the com- 
panies 


third persons for the neg enous 
maintenance of this property. 
The meaning of the words “supple- 
mental contracts or extended coverage 
endorsements” which may be added to 
the standard fire policy in Connecticut, 
must pertain to additional coverage of 
a kind allied to and connected with fire 
insurance and not with any other type 
of insurance. He observed there has 
grown up a custom to consider damage 
to property from smoke, wind, hail and 
aircraft to be the type of allied risk 


use or 


which can be added to a fire insurance 
contract. It has always been understood 
in the trade that theft insurance and 


personal liability insurance are not such 
allied risks. The authority to write fire 
insurance does not include the writing 
of casualty insurance which is covered 
by another chapter of the statutes. Also 
it points out the Connecticut law states 
that supplemental contracts or extended 


coverage endorsements are limited tu 
“the interest in the property described 
in such policy.” This, the opinion states, 


mean that such additional cov- 


can only 
limited to the value of 


erage must be 
the insured’s interest in the property 
covered. It cannot mean the assump- 


tien of liability to third persons for tor- 
tious damage flowing from the use or 
maintenance of said property. 
Thorough Study Indicated 

This opinion is obviously going to 


be thoroughly studied word by word 


not only by those that it frustrates but 
by those who abhor the multiple line 
development in package policies that 
cross the lines of the various rating 
laws. Conceivably there could be litiga- 
tion in Connecticut and also conceiv- 
ably the Connecticut grin general’s 
opinion might well be used as ammuni- 
tion in other states by foes a the pack- 


age policy. 

The Connecticul attorney general as- 
sumed throughout that the package 
policy is essentially an extension of 
the standard fire policy. Another theory 
might be that it is a bracketing of 
coverages and that so long as the fire 
insurance is written in conformity with 
the provisions of the standard policy it 
can’t be a violation to insure other things 
in the same contract. 


Is AEC in Jeopardy 

A practical question of immediate im 
portance posed by the Connecticut at 
torney general's opinion is whether the 
additional extended coverage and the 
all risk endorsements ef the mutual com- 
panies and certain independent stock 
companies that have been authorized 
in Connecticut, will be disapproved. 
Even the AEC form includes steam 
boiler explosion which is a traditional 
casualty item. The all risk forms in- 
clude theft coverage which the opinion 
specifically mentions as being incompat- 


$50 Wind oe 
Applied in Pa. o 
Optional Basis 


HARRISBURG, PA.—Commissioner 
Leslie announces a revision of the ex- 
tended coverage rates effective March 1. 

There is made available for the first 
time, at the option of the policyholder, a 

$50 deductible clause applicable only to 
wind and hail. The deductible applies 
to each structure separately and to per- 
sonal property outside of a_ build- 
ing. including television antennas and 


radio aerials and their masts. It does 
not apply to contents inside of a build- 
ing. 

The new rate for dwellings, mer- 
cantile, and non-manufacturing risks of 
other than fire resistive construction, 
with the $50 deductible clause, is 6c. 
Without the deductible, the new rate 
is 10c, which is an increase of 4c. The 
new rate for fire resistive construction 


with the $50 deductible is 1%4c. Without 
the deductible the new rate is 2%c, an 
increase of Yc over the present rate. 

There are a large number of revisions 
in the rates for manufacturing risks and 
special hazards, resulting in decreases 
on some risks and increases on others 

These revisions are based on the ex- 
perience of Middle Department Assn. 
of Fire Underwriters for the 10 year 
period from 1941 to 1951. This includes 
the catastrophic xperience of the 
Neteuber, 1950, windstorm, w hich pro- 
duced the greatest number of claims 
ever to result from a single occurrence 
in the history of insurance. The total 
paid losses in Pennsylvania, resulting 
from this one storm, approximate $21 
million. 


Also, Mr. Leslie said consideration 
had to be given to constantly rising con- 
struction costs. 


loss 


Insurance Is Mixed into 
the Ill. Political Pot 


The insurance activities of Frank 
Annunzio, Illinois state director of 
labor, are providing political headlines 
these days. It was brought out that in 
May of 1951, Mr. Annunzio joined with 
John D’Arco, alderman of Chicago's 
first ward, to form an insurance agency 
that was at first located at Room 410 
in the Insurance Exchange building and 
is now at 134 North La Salle street 
At that time Mr. Annunzio was Demo- 


cratic committeeman of the first ward. 
However, at the insistence of Gov. Ste- 
venson, Mr. Annunzio gave up that 
position and was succeeded by Mr 
D’Arco. Mr. Annunzio was quoted as 
stating that he later also resigned from 
the insurance agency. Mr. Annunzio 
was quoted as saying that the Anco 
agency was set up after business men 
began calling without solicitation and 
asking to place insurance business with 
him and D’Arco. 

The Insurance Seca « f Ohio State 
University, Columbus, held a smoker at 
which Mics. Mary T. Crowe of Equit 
able Society was the principal speaker. 


ible as an extension of the standard 
fire policy 

The opinion declares that the legisla 
ture provided in the standard form that 
theft of property is not one of the perils 
which should be covered in a fire insur 
ance policy. Hence the opinion states 
it is inconceivable that in view of this 
provision the legislature intended in 
the law providing for combining addi- 
tional perils with fire, to allow theft to 
be added to such a policy in the form 
of a supplemental contract for extended 


coverage. 








R. G. Horr President 
of Agricultural: 
ickey Chairman 


H. W. Tomlinson Resumes 
Active Status as Vice- 
president and Treasurer 


Robert G. Horr, a director since 
1935, has been elected president of 
Agricultural and Empire State. He su 
ceeds E. J. Dickey, who asked to be re 
lieved of the active duties of president 


although he will continue in service as 
chairman. 


Harold W 


vice-preside nt 


Tomlinson was 


ele cted 
treasure! 


Kennet! 
! wo 


named ice-president 


and 
E. Chapman was 
and secretary 

Mr. Hort born at 
went to Watertown after 


Boston and 
service in 


Was 





Robert G. Horr Kk. J. Dickey 
first world war. At one time an invest 
ment counselor, he later was an agent 
of Penn Mutual Life and also for sev 
eral years vice-president of Brownvills 
Board Co He was elected a director of 
Agricultural in 1935., treasurer in 1945 
ice-president and treasurer in 1948 
Mr. Tomlinson joined Agricultural 
1920 as chief accountant. He was name 
treasurer in 1928, a director in 1940 





H. W. 


Tomlinson K. Kk. Chapman - 


vice-president and treasurer in 1943, 


and president in 1945. Subsequently, 
Mr. Tomlinson was taken ill and went 
on leave of absence, later returning as 


vice-chairman He now resumes full 
active duty as vice-president and trea 
urer 

Mr. Chapman joined Agricultural 


1920 and served in various home office 
departments and as a special agent in 
Kentucky and Tennessee. In 1931 he 
was recalled to the home office to assist 
in the loss department. He was made 
manager of that department and was 
elected assistant secretary in 1938, sec 


retary in 1943 and vice-president in 
1947. 
30th companies established a record 
high for assets and surplus. Policy- 
(CONTINUED ON PAGE 29) 
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INSURANCE AND REINSURANCE 


W orld-Wide Facilities 


Cable Address es angore ia 
LUTIDINE - CHICAGO ster 7 
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ASSOCIATED INTERNATIONAL INSURANCE COMPANIES 


Combined Assets Valued Over $100,000,000 


New Danish Insurance Company of 





Minster Insurance Co., Ltd., London, 


England. (Est. 1940) 1864, Ltd., Copenhagen, Denmark. (Est. 1864) 
British Commercial Insurance Com- (Reinsured 71.429% by The General 

pany, Ltd., London, England. (Est. 1908) Insurance Company, Helvetia, Limited, 
London and Edinburgh Insurance St. Gall, Switzerland.) (Est. 1858) 

Company, Ltd., London, England. (Est. 1919) Arendal Assurance Company, Limited, 
Reinsurance Company, Salamandra, Arendal, Norway. (Est. 1860) 

Ltd., Copenhagen, Denmark. (Est. 1918) Lleyd Marecain d’Assurances. (Est. 1940) 
(Reinsured 71.429% by The Swedish 2s ~ get ava (Est. 1950) 

Reinsurance Company, Aequitas, Compagnie Africaine ssurances. st. 

Lid., Malmo, Sweden) (Est. 1944) The Seven Provinces Insurance Co., 

The Private Insurers Ltd., Ltd., The Hague, Holland. (Est. 1918) 
Copenhagen, Denmark. (Est. 1786) The New First Netherlands Insurance . 
The Copenhagen Marine Co., Ltd., The Hague, Holland. (Est. 1925) 

Insurance Association, Ltd., Vanguard Insurance Company, Limited, 

Copenhagen, Denmark. (Est. 1852) Sydney, Australia. (Est. 1951) 
Reinsurance Company, Rossia, Ltd., Eagle Insurance Co., Ltd., 

Co-enhagen, Denmark. (Est. 1918) Paris, France. (Est. 1921) 
The Norrland Insurance Company, Ltd., Sun Insurance Co., Ltd., 

Stockholm, Sweden. (Est. 1889) Paris, France. (Est. 1865) 
Excess Lines Inquiries Invited Surplus Lines 


Stewart, Smitx (Iuunois) Ine. 


BOARD OF TRADE BUILDING - 141 W. JACKSON BLVD. - CHICAGO 4, ILLINOIS 


Principal Offices 


NEW YORK 
HONG KONG 


VANCOUVER 
CHICAGO 


LONDON 
MONTREAL 


SYDNEY 
GLASGOW 











Get Aboard! 








Climb aboard the Southern Fire and 
Casualty Company Band Wagon...we’ll 
provide the fire and casualty coverages 


you need if your present requirements 
are not being met. Yes, we can help 
you...help you to improve your services 
and your profits. Write us today. 















Southern Fire & Casualty Company 
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KNOXVILLE e TENNESSEE 

















Tornado Causes 


Heavy Tenn. Loss 


FAYETTEVILLE, TENN. — More 
than 30 adjusters have arrived here to 
begin handling claims growing out of 
the tornado last Friday that destroyed 
or damaged 700 buildings, including one 
school, one hospital and four churches, 
with total property damage in excess of 
$3 million, according to Cecil Allen, 
local agent, who stated that almost all 
of the property involved has extended 
coverage. Fire loss was confined to one 
large dwelling. There were reports of 
scattered damages from the same storm 
in several east Tennessee cities, in- 
cluding Chattanooga. 


NEW YORK ESTIMATES 

NEW YORK — Adjusters here -esti- 
mate the damages from the tornado in 
and around Fayetteville, Tenn., will cost 
insurers between $1 million and $1,500,- 
000. National Board has given the loss 
the catastrophe serial number 22, but is 
not opening a catastrophe loss office of 
its own there. General Adjustment Bu- 
reau has opened a storm office at Fay- 
etteville. It is estimated there are 1,000 
to 1,500 losses of $500 and up, with 
several hundred smaller losses. 


Tells Record of Insurers’ 
Violations of Labor Law 


According to the U. S. Department of 
Labor wage and hour and public con- 
tracts divisions, 37% of the insurance 
establishments investigated during the 
past fiscal year were found to have vio- 
lated the fair labor standards act’s mini- 
mum wage, overtime pay or child-labor 
provisions. 

“The 1951 record makes it clear that 
greater efforts on the part of some mem- 
bers of the insurance industry would pay 
off in reduced liabilities for back wages 
owed employes,’ Wm. R. McComb, the 
divisions’ administrator, declared. His 
report shows that a total of $50,294 in 
back wages was paid to 911 employes, 
as a result of the divisions’ activities. 
This does not include amounts awarded 
by courts to employes who exercised 
their statutory right to sue for back pay 
and liquidated damages. 

“Although most employers know that 
the amendment raised the minimum 
wage to 75 cents an hour from 40 cents, 
the divisions found that a sizable minor- 
ity of establishments — 20% of those 
investigated — had failed to observe 
this requirement when paying some of 
their employes,” McComb said. 

“More extensive were overtime pay 
violations, found in 28% of the investi- 
gated establishments.” The amended act 
continues to require payment of at least 
time and one-half the regular rate of 
pay for all hours worked in excess of 40 
in the workweek, except where the act 
specifically provides otherwise. “What 
the amendments did was to define the 
regular rate to include all remuneration 
for employment except certain specified 
payments.” 

Failure to comply with the child-labor 
provisions was disclosed in 10% of the 
investigated establishments, McComb 
noted. The child-labor requirements set 
a minimum age of 16 for most jobs, with 
18 as the minimum for occupations des- 
ignated hazardous by the Secretary ol 
Labor. Employment of boys and girls 
of 14 and 15 years of age is permitted in 
a few types of jobs — such as office and 
sales work — under strict restrictions on 
hours and working conditions. 

The violations found were not repre- 
sentative of the compliance record of 
all whose employes come within the 
provisions of the act. The divisions’ 
policy is to make investigations where 
there is reason to believe that violations 
will probably be found. 





Property values and their relation to 
property insurance were discussed at a 
meeting of Twin Cities Control, Con- 
trollers Institute of America, at Minne- 
apolis by H. W. Lindholm, Minne- 
apolis contracting engineer. 
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Home 
Office of Northern 


R. A. Kenzel, Wisconsin state agent 
. . e Sent 
of Northern of London, has been Pro- 
moted to assistant 
secretary at the 
home office with 
duties in the west- 
ern department. He 
will be associated 
with Secretary A. 
H. Wishard. 

William J. Ro- 
nayne has been 
named Wisconsin 
state agent to suc- 
ceed Mr. Kenzel. 
Mr. Ronayne has a 
background of 
home office, agency R. 
and adjustment ex- 
perience. 

Mr. Kenzel resigned last November 
grand wielder of Blue Goose after 1: 
years in that position. He entered fre 
insurance at New York in 1917 at the 
home office of Home, and later wen: 
with National Liberty and Northern oj 
London. He joined Phoenix of London 
as Wisconsin state agent in 1942, and 
three years later became resident man- 
ager of the newly opened Wisconsin 
service office. He rejoined Norther: 
in 1948 as state agent. 

Mr. Kenzel is a past president of 
Wisconsin Fire Underwriters Assn. and 
a past most loyal gander of Wisconsin 
Blue Goose. 


A. Kenzel 


Reprints Ready of Editorial 
‘Old Song Needs Listeners’ 


In response to numerous requests 
THE NATIONAL UNDERWRITER has had re 
prints made on sheets 8!4 x 11 inches 
of the editorial that appeared in the Feb 
14 edition entitled, “Old Song Needs 
Listeners.” This brings out the fact 
that even after a full decade of emphasis 
on the necessity of increasing amounts 
of insurance to correspond with in- 
creased property values, there are still 4 
vast number of insured who have not 
even been approached on the advisa- 
bility of bringing their coverage up t 
date. The cost of these reprints is 
per 100 copies, $4.45 per 250; $7.50 per 
500; $11.55 per 1,000; $24 per 2,500 and 
$38.50 per 5,000. 


Haddock Named by G.AB. 


Courtney J. Haddock has been ap- 
pointed manager at Reading, Pa., tof 
General Adjustment Bureau to succeed 
L. S. Wood, who has relinquished his 
managerial duties after 25 years wit! 
the bureau, but will continue at Reading 
as an adjuster. : 

Mr. Haddock joined G.A.B. in New 
York in 1938 and has served at White 
Plains, Jamaica and Hempstead. Mort 
recently he has been at Wilkes-Barré 
and Philadelphia. 





AVAILABLE 
CASUALTY 
FIELDMAN 


One with 20 years good Casualty 
experience in all lines. He is 
well known among the agencies 
in the Midwest. Available for 
any territory. 


For particulars write 
FERGASON PERSONNEL 


330 S. Wells Street, Chicago 6, Illinois 
HArrison 7-9040 
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of labor required on automobile repairs 
is found in the changes in construction 


“ " In labor costs our increases are not n r 
uto e€palr OS 1C re chargeable so much to increases in the and design of automobile bodies. Run- 


rate per hour as to the increased num- ning boards and extended bumpers front 


ber of hours required on the jobs. While and rear which formerly gave real pro- 
; agent Is are u Y n YZe it does not appear there is a critical tection against body damage are things 
N pro. shortage of mechanics it is made clear Of the past. Body side panels which now 
Boyd Spear at the head office of Ameri- The labor rate still averages about $4 in the reports of our surveys that there extend out beyond the wheels and 
yn Automobile has prepared an illumi- an hour for all classes of automobile has been an unusually large labor turn- bumpers have become less functional 
sgling memorandum on the automobile re- repair work throughout the country. over in garages during. the past year than ornamental. Minor contacts with 
pair cost situation—how these have jumped There are certain exceptions on which and that much of the work for which other objects which were formerly ab 
i the last four years. He writes in part: a much higher rate is charged as in we are now being charged the highest sorbed by the running boards and 

sheet metal work, trimming, frame re- scale is actually being done by appren- bumpers now require repairs by most 
pairs, welding and other types of work tices. This accounts for an increase in skilled mechanics in sheet metal work 
calling for most skilled mechanics. In the number of hours per job. or the replacement of expensive parts 
small towns and rural areas the labor Another reason for the greater amount (CONTINUED ON PAGE 11) 


rate is well below the city average. 


Ina memorandum dated May 9, 1951, 
ye summarized our conclusions regard- 
gg automobile repair costs during the 
preceding year. Costs had been increas- 
ag steadily and rapidly for three years 
and the indications were that such in- 
seases would continue. Our subse- 
went experience has proved the accu- 
racy of our interpretation of those indi- 


sions. The table following will show 
mel fT .. evolution in the cost of material 

famage, collision, and property damage 
‘ber at lim costs from the year 1948 through 











z 





| 
ter 1 ol: . — 
ed fire Material Colli- Property 
at the | Year Damage sion Damage | | 
went | 148 «- $22.88 $188.30 $65.60 
ern of J 149 «= s«29.10 202.80 65.00 sateen 
ondon § 1950 30.30 206.90 68.00 | 
> and 51 «35.20 230.20 78.50 


| hedge segpedleen Abeta ve dag Bagot The great Northeastern Windstorm of 1950 which struck savagely in 


cOnsin J «st increase in cost per claim in 1951. 


ae saison of #211 and ran to-$24%,10 eleven States produced the largest number of insurance claims for a 
nt off in the last quarter. 1e average for ° ° sane : 
n. and fe calendar year was 6250.20 And while single disaster in history. Over a million losses, totaling more than 
consin # the experience Oo a singie month can- e e 
mot be accepted as conclusive it is inter- $150,000,000, were paid during the past year by 622 insurance | 


esting to note that the record for Jan- 


ory 59 s re n ; Hi , e 
al ary, 1952 shows a continuing tendency companies. 


to rise. 


s = on Much — : Our insurance dollar losses in this storm appear likely to exceed 
uests e have now completed a new study . ° * + ° oe 
‘ie if these automobile repair costs, In those in the great San Francisco fire, in which claims against the “North 


nches | addition to the detailed monthly reports Pins te 

. Fel, f ftom each of our branches we obtained 

Needs | ‘ull special reports from the supervisors British amounted to $3,684,000. 
fact] of material damage claims in our 


SEDI and very comnplome apeciad inves. (n the Northeastern Windstorm the “North British” to date has some 


ounts | ofices and very complete special inves- 
in- | tigation reports on the ground from 89 $ H 

till 2} adjusters and claims representatives in- 37.500 claims totaling an incurred loss of over $3,600,000. 
. not | cluding a number of independent claims 
lvisa- J adjusters. Our report is based on a 
ip to} catetul review of these reports and some 
is $2] Personal investigation by members of 
) per J our head office staff. 


























TE Miers os to hc conaee of artecna Agents would do well to check examine all policies to see that coverage 
i mony secs Seg tee chit clients’ Fire policies to see that the Ex- is adequate. Agents have areal duty to 

vd i acer stket wuses segues 3 tended Coverage Endorsement is includ- perform in those directions. 

SEEMS comunity. A gion job mar ed covering against loss by Windstorm. Write our Advertising Department 

tis I ler but it is likely that ‘Ya. each of Explosion, etc.. because other recent for samples of Extended Coverage and 

ME Milisair snd tee conven of dhe chsems storm losses. particularly, have revealed  Coinsurance Clause folders, and also 
i snnes hes lukar haooe net eee considerable under-insurance. They “Increased Values” sales literature. 
i tol hours have increscd. Prices might likewise consider the new Addi- | Reasonable quantities will gladly be fur- 
gel ge a genie tional E.C. They would do well also to _nished to our Agents, free of charge. 

— } Verage of about 15% but more parts 











and materials are required. There has 
en a further drop in discounts. Sal- 
"age credits against the losses have 

creased because of the poor market 
or the salvage and the increased costs 


ee ae tat handling Se saivage. NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED 


ere are variables in all of these factors 


er ct an nareneas Be wetative goed THE PENNSYLVANIA FIRE INSURANCE COMPANY : 


ry | “ect of one is canceled out by the 


INEM 2 tighes cout ser clan eves THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK 

ae THE MERCANTILE INSURANCE COMPANY OF AMERICA 
LABOR. In general, the rate per TRE HOMELAND INSURANCE COMPANY OF AMERICA 

ele ree for labor in automobile 

tet vane, le seated sas tenor 150 WILLIAM STREET. NEW YORK 38, N. Y. 


‘Hac ° e 
‘ites there were material increases in 














me rates but in others they remained B 
) tually Stationary. In the smaller com- New York ee San frausiens 
3 |] mites and rural areas the trend was Detroit 


ward but this has had little effect on 
_¢ country-wide experience because all 
‘xcept the small repair jobs have been 
Moved to the larger towns and cities. 
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Companies | Ponder 
Problems Posed by 
Term Premium Plans 


Premium Financing with 
Banks and Various Alter- 
natives Being Considered 
NEW YORK 
York 


nient 


With approval in New 
innual renewal and install- 
payment o premium plans, 
approval likely in most of New England, 


Or the <¢ 


term 


and approval of the installment plan in 
New Jersey, Pennsylvania and Dela- 
ware, insurance company managements 
are considering or adopting ways and 
means of dealing with the problems 
such plans Present, or are adopting 
altern ative pl ans. Before the action of 
New York, which was effective Feb. 7, 


4 number of companies had filed plans 
for use 1f and when necessary. 


Some insurers are turning to premium 
financing plans with banks. Others have 
had plans in effect, and these are being 
put forward as an alternative way of 
handling the installment idea as _ it 
spreads to new jurisdictions. Spring- 
field F. & M. through a bank in its 
home city developed a plan two or 
three years ago which calls for 3% 
on a 3-year yolicy, coming out to 3.33% 
interest, and 5% on a 5-year policy, 
which comes out to 2.67% interest. That 
plan has been used in the Springfield 
territory. 

The Boston has a bank plan on ex- 
tremely favorable terms whose use is 
not confined to its home office area, and 
New Hampshire Fire has a bank plan 
which it is using. Glens Falls has its 
own finance company. Allan C. Stevens 
White Plains, who has developed 
several premium financing plans for 
which he sells note forms and operat- 
ing details, is promoting his approach 
currently as an answer to some of the 
unsatisfactory elements in the straight 
annual renewal and installment pay- 
ment schemes. 


or 


Chase National Bank has a plan which 


calls for 2.5% on the 3-year premium. 
This develops 2.75% interest. Assum- 
ing the first year premium in advance 


and the balance in yearly installments, 
on a $300 premium this would be $100 


initially and $78.12 the next two years. 
On a 5-year policy it would be $100 
plus $80.20 tor the four succeeding 
years. This compares with 1.67% in- 
terest on the reducing balance under 
the installment payment plan for a 
3-year policy and with 2.67% on the 
5-year. 


Disadvantage on Tax Side 


commissioners permitted re- 
serving money collected each year, 
the big squeeze was on the smaller 
companies. There is still a disadvantage 
to insurers on the tax side as the re- 
serves are freed as a result of what is 
in effect a shift three and five-year 
business to annual. 

The advantages claimed by the financ- 
ing route are well known. The agent 
is finished with the business at the 
outset and gets his full commission. 
Otherwise, he has to collect the install- 
ment and get the commission only as 
he collects the money. He handles busi- 
three and five times instead of 
once. The insurer, of course, is obliged 
to handle business with greater fre- 
quency, reinsurance is fragmented and 
the basic advantages of prepaid term 
insurance are impaired. 

The discussions still go on about chang- 
ing the term discount rules. Commit- 
tees of executives and technical men 
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are working on the matter Apparentl) 
there is fairly general agreement tha 


the 3-year policy should be 2.79 times 
the annual and the 5-year 4.5 times the 
annual, a saving of about 10% in eact 
case. However, assuming a change j; 
the term discount, it is pointed out that 
a company might use a more liberal 
discount than the 2.7 and the 45 
achieve a competitive advantage, 7 
change to these factors, it is claimed 
would tend to throw term. back + 
annual business. 

Individual deals of insurers with bank: 
may tend to bring other companies to 
use similar arrangements. The sugees. 
tion has been advanced that bank finane. 
ing be used on an area basis, all com. 
panies participating in a uniform way, 
but this is not considered too likely 
because competitively companies prob- 
ably would object to it, especially when 
some companies have nationwide finance 
ing plans. 

Many large insurers finance premiums 
to free working capital. 


Blast Exercises 
Firm's Coverages 


The explosion which wrecked the one- 
story frame building of the Farming. 
dale, L. I., Savings & Loan Assn 
brought into play at one fell swoop 
almost all the insurance the firm car- 
ried. Seven bank employes were taken 
from the ruins of the structure, which 
was totally demolished. Two of them 
died. 

Norman F. Sullivan, local agent at 
Farmingdale, is a director of the associ- 
ation, and he had a free hand in setting 
up an adequate and comprehensive in 
surance program. Brought into immedi- 
ate play, of course, were workmen's 
compensation, fire and extended cover- 
age, and plate glass. The loss was total 
on fire and E. C., and this was paid 
within a couple of days. The plate glass 
claim also was promptly paid. In addi- 
tion, the association carried form 2 
blanket bond, which covers destruction 
of money, non-ownership liability on 
directors and employes, liability, ete 
The building next door was damaged. 


Money, Papers Go 


About $10,000 in cash and a num- 
ber of documents, including many 
mortgages, were destroyed in the blast. 
However, almost all currency was fe- 
covered, and duplicates of the mortgages 
were in the hands of the association's 
attorney, so the loss in this connection 
was minor. The association secured tem- 
the First National 





porary quarters in 
Bank of Farmingdale, and was sched- 
uled to move into its own quarters 
Later it plams to construct another 
building of its own. : 
Apparently the explosion resulted 
when an excavator broke a gas mail 
and the association’s cellar filled with 
gas. The building had not — gas 
for a long time, and a valve that pre- 


viously fed gas into the building had 
been capped. It was reported the 
mechanical excavator was being opet- 
ated by employes of John C. Peterson, 
Baldwin, L. I., contractor, on whom 
Liberty Mutual is said to carry the in- 
surance. 

The character of the explosion was 
such that it might have happened to 
any business, including a local agency. 
For the local agent, coverage of 
stroyed money can be effected by the 
3D policy and of records by the valuable 
papers policy. 


New Commission Variation 


One variation on the commission mod! 
fication development that has been tak 
ing place in the east is one company’s 
use of National Board classifications 45 
a base in suburban New Jersey. With 
stamping offices using that classifica- 
tion, it is easy for agents to figure 
commissions, The insurer has revised 
its scale to favor the desirable risks, 
but the overall charge is said not to 
be sufficient to disturb competition 


notably in that area. 
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insurance, including points which ency at Baltimore, has been elected marine end of the business. He will 
rently Annual Meeting of agents consider essential to the con- vice-president of Daniel A. Ford, Jr. make his headquarters at Atlanta, and 
t thar tinuance of the American agency sys- Co. agency of that city. Prior to going will travel the southeastern territory. 
times F.U.A.P. Under Way tem. with Warfield-Dorsey, Mr. Schuette 
e r eS 4 > , ~ +4 sc ¢ a " 7C0e f = S = 
Thursday’s program includes a talk was insurance manager of the Safe De Campbell Agency Moves 


R ° on inflation and the insurance business posit & Trust Co. of Baltimore. 
Approval of Reorganiza- by Jordan E. Crouch, Nevada banker; The Campbell & Son general agency 


t that tion Plan Expected; Clark a report on the operations of National G. H. Angell With St. Paul at Wheeling, W. Va, has moved to 


3ureau of Casualty Underwriters by larger quarters in the Hawley building. 


5 “er William Leslie, general manager, and a Marine Division at Atlanta Fred C. Campbell and his son, Joseph 
, To Be New Head discussion of fire legal liability by Wil- W. Campbell, are general agents for 























St. Paul Fire & Marine has ap- a number of fire and casualty companies 





‘imed liam H. Levit, member of the legal firm : = a i fire. ) 
k SAN FRANCISCO—The program of Long & Levit in charge of its Los pointed G. Henry Angell special rep- for West Virginia and eastern Ohio. 
rm reorganization of Fire Underwriters Angeles office resentative for the marine department. 
sai ; Mr. Angell was formerly with Provi- Miss Helen McGroray has purchased 





banks J Assn. of the Pacific into an _inde- 
ies to pendently operated subsidiary of Pa- 
ees. | fe Board was presented at ‘the open- m 
hane- | ing session of its annual meeting here Manager otf 
com- | Wednesday and is expected to be ap- 
way, | proved unanimously at the final session 
ikely Thursday. 

prob-f With completion of the new program 


when Jf. U. A. P. is expected to further its a 
nanc already broad educational facilities 
. through a full-time educational director. * 
tums, | [t js also the expectation of the special 
committee which drafted the program, 
tht the new setup will preclude the 
necessity of enlisting the volunteer 


dence Washington, most recently as ae eee SS Ban Mas pu-—4 

oqee F z - State , 
William W. T. Schuette, who has been manager at Atlanta, and has spent prac- {ittieton, N. H. She has been ssanagee 
the Warfield-Dorsey ag- tically his entire insurance career in the of the agency since 1927. 





activity of retirees, who now do the 
wk of the administrative work in the 
bualquarters, aided by the paid library 
staff. 
one- 
ning. | New Officers Slated 
Assn. {| The new officers to be elected at the 
woop | final session Thursday will serve out 
cat-} their full term, as the new constitution 
taken | js not to become effective until the end 
vhich J of the year. They are: John E. Clark, 
them | assistant manager of American, presi- 
dent; Carl N. Homer, Deans & Homer, 
it at} vice-president; Harry L. Simpson, re- 
soci- f tired, secretary; R. L. ‘Countryman, re- 
tting | tired, assistant secretary; George H. 
e in- | Whitney, retired, treasurer, and Paul A. 
nedi- | Normand, retired, assistant treasurer. 
nens | The retired executives have been do- 
over- f nating their services for several years. 
tota Named for the executive committee 
paid } are J. M. Wylie, Springfield, retir- 


glass ing president, chairman; J. E. Clark, 
dd | Cal N; Homer, Ernest, E. Erickson, UNITED STATES RESOURCES AS OF DECEMBER 31, 1951 


ction Great American; Kenneth W. Withers, 
- On} General Adjustment Bureau; Mr. Simp- 








Pi son and Mr. Whitney. ASSETS LIABILITIES SURPLUS TO POLICYHOLDERS 
> ‘ . Securities (Includes Capital) 
Maloney Gives Greeting Deposited Other Total Annual Marker 
Field men from every section of the Year as Required Admitted Admitted Liabilities Capital Statement Value 
1um- § association’s jurisdiction were in at- Estd. by Law Assets Assets Basis Basis 


nany | tendance at the first session. With John 
last. | E. Clark presiding, in the absence of | 1896 American & Foreign Insurance Co......... $ 452,107 $17,686,540 $18,138,647 $10,896,346 $1,500,000 $ 7,242,301 $ 6,730,735 
re- | John M. Wylie, who has been ill since 
- lst September, the welcoming address | 1863 *The British & Foreign 
lon § was 
rd elgg orm er pelle gee Marine Insurance Co. Ltd.............. 1,048,814 9,853,702 ~—«'10, 902,516 6,124,814 500,000" 4,777,702 «4,451,255 
tem- | line of problems confronting the offi- | 
onal } cials and the insurance business gen- | 1911 Globe Indemnity Company.................. 1,156,628 77,374,739 78,531,367 54,129,957 2,500,000 24,401,410 21,801,034 
hed- erally, as seen from his viewpoint. He 
- also rm the visiting commissioners | 1836 *The Liverpool & London & 
ther Iro 

| ee tea Globe Insurance Co. Ltd................ 1,442,874 38,095,621 39,538,495 25,108,567 §00,000° 14,429,928 13,169,274 
ted | who were attending as_ traditional 








nait | guests of the association. 1811. Newark Insurance Company................. 806,777 22,583,777 23,390,554 14,534,243 2,000,000 8,856,311 8,241,074 
with National economic and governmental : 
gas | ativities which affect business, par- | 1891 Queen insurance Company of America 858,756 58,713,282 59,572,038 36,912,021 5,000,000 22,660,017 20,798,809 
SS poo | insurance, were featured, with ‘ 
1ac 4 pan ™ 
the | hilties of ineuranne iawere® TeSPORS! | 1910 Royal Indemnity Company............ 1,851,401 84,057,985 85,909,386 $9,730,370 2,500,000 26,179,016 23,547,513 
per- Following Commissioner Maloney, 
son, Harry R. Nason, retired executive of | 1845 *Royal Insurance Company Ltd...... 1,388,380 43,937,489 45,325,869 28,933,751 500,000° 16,392,118 15,180,118 
. America Fore group and now deputy 
in- ommissioner of Arizona, spoke on “If : ; 

I Had It to Do All Over Again.” He 1896 Star Insurance Company of America 463,571 18,675,078 19,138,649 11,473,300 1,000,000 7,665,349 7,106,313 
was | Save some reminiscences and his ob- 
to | Sevations on business problems, as 1860 *Thames & Mersey Marine Ins. Co. Ltd... 664,208 5,889,099 6,553,307 3,574,667 500,000° 2,978,640 2,801,225 
ris pay/ have appeared since he has been 
e- | % the regulatory side of the business. | 1837 Virginia Fire & Marine Ins. Company 472,084 6,239,740 6,711,824 4,192,341 1,000,000 2,519,483 2,365,845 


the | The ultimate consequences of the na- 
ible | ton’s financial policies were discussed 
by Wm. F. Edwards of Brigham 
Young U niversity, Utah. L. C. Irvine, *United States Branch. The amount shown under “Capital” is the 
n eneral manager of American Foreign statutory deposit required to transact business in the U.S.A.~ 
Insurance Assn., told how insurance | 

"as played an important part in for- | 


ak fign affairs 
HEREIN Slase of the ineutence ‘buyers FIRE © CASUALTY * SURETY * MARINE 


as 
tl tae presented, under the auspices of 
ational Insurance Buyers Assn., by | 


a Roy C. Ploss, buyer for University of 
sed California, and J. T. Parrett, Carnation 
set I Co, Los Angeles. ~~ 


to _ Robert E. Battles, president of Cali- 
ornia Assn. of Insurance Agents, ap- 


bared to give the producers’ side of ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 
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$140 Million Sets 
Fireman’s Fund 
Premium Record 


Fireman’s Fund group reported for 
1951 the highest net premium writings 
in history, the figure being $140,125,000 
as compared with $119,936,000 for 1950. 

Consolidated net earnings after federal 


income taxes were $4,854,463, as com- 
pared with $7,224,510 for 1950. After 


excluding minority shareholders’ inter- 
est, net earnings were $2.46 per share in 
1951 compared with $3.26 in 1950. 
Adding shareholders’ equity in the in- 
crease in the premium reserve at 35%, 
net earnings were equivalent to $4.77 a 
share in 1951 as against $4.60 in 1950. 

A consolidated underwriting profit of 
$580,789 and a net investment income of 
$6,204,363 were reported, as compared 
with an underwriting profit of $5,587,429 
and a net investment income of $5,597,- 
793 in 1950. 

“The drop in underwriting profit in 
1951 is primarily the result of continuing 
poor experience in the field of automo- 
bile bodily injury and property damage, 
compensation and general liability busi- 
ness,” President James F. Crafts ob- 
served. “During the year there was a 
sharp increase in accident frequency 
with a record number of more than 52 
million motor vehicles crowding 


as 


the 
nation’s streets and highways. Jury ver- 
dicts and claim settlement costs sky- 
rocketed, as did expenses involved in 
the handling of claims. 

“Our fire and marine operations 
showed a satisfactory profit. However, 
loss ratios were higher in both these 
fields during 1951. Final results in our 
fire business reflect those claims result- 
ing from the eastern windstorm of No- 
vember, 1950. Thirty thousand of our 
policyholders sustained losses in that 
catastrophic event and one third of the 
claims were presented and paid in 1951.” 

Consolidated assets totaled $269,552,- 
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852, as compared with $251,980,387 in 
1950. Based upon the present capitaliza- 
tion, shareholders’ equity including 35% 
of the premium reserve, amounted to 
$59.26 per share as compared with $55.28 
at the close of 1950. 

Consolidated premium reserve in- 
creased by more than $13 million to a 
total of $104,853,784; loss and expense 
reserves increased by $5,263,062 to a 
total of $66,808,137. More than off- 
setting these reserves were cash and 
J. S. government bonds, totaling $168,- 
037,000. 

The consolidated net premium writ- 
ings of $140,125,000 were made up of: 
Fire and allied lines, $51,274,000; ocean 
and inland marine, $27,117,000; automo- 
bile, $33,846,000; casualty and surety, 
$18,366,000 and reinsurance, $9,522,000. 
Of these premiums, $33,087,000 were 
written by the Pacific and Pacific north- 
west departments; $11,923,000 by the 
southern California department; $28,985,- 
000 by western department (mid-west- 
ern states); $40,456,000 by the eastern 
department; $9,772,000 by the southern 
department, and $15,902,000 of national 
business was reported by the head office. 


Philadelphia Hotel Loss 
to Run Around $500,000 


The seven-story Clinton hotel in 
downtown Philadelphia was almost 
completely destroyed by fire. The loss 


is expected to run around $500,000, 
divided $100,000 on contents and $450,000 
on building. There will he some sal- 
vage, but how much has not yet been 
determined, since a section of one wall 
crashed two days after the fire, and 
the street still was closed five days after 
the flames were put out. The entire 
structure was gutted to the second and 
third floors. The fire started in the 
basement early in the morning and 150 
guests were evacuated. 


Singmaster & Jones is the 
of the Ashland, Ore., agency 
known as Engle & Singmaster. 
master and D. E. Jones are the 


new name 
formerly 
Ed Sing- 

owners. 
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N. Y. Brokers Urge 
“Comp” Deductible 
Be Mandatory 


NEW YORK — Brooklyn Insurance 
Brokers’ Assn. has appealed to Super- 
intendent Bohlinger of the New York 
department to reconsider his approval 
of the $50 optional deductible on com- 
prehensive which went into effect Feb. 
7 in New York, at a one-third saving 
in rate. The optional form will result in 
discrimination among_ policyholders, 
David Lamb, chairman of the automo- 
bile physical damage committee of the 
association, points out, because of the 
variation in company practices with re- 
spect to the deductible. 

The association suggests that Mr. 
Bohlinger permit National Automobile 
Underwriters Assn. to file a mandatory 
deductible clause. In this way, policy- 
holders would pay much less im- 
mediately, rates will be reduced pro- 
gressively on this account as each filing 
is made by the rating organization, and 
chaotic conditions will be avoided. 


Lack of Uniformity 


At the same time, Mr. Lamb wrote 
N.A.U.A. urging the mandatory de- 
ductible to avoid lack of uniformity in 
procedure by many insurers. 

The association favors a $50 man- 
datory deductible comprehensive. This 
is because insurers must collect $2 for 
each $1 they pay in losses; consequently 
it becomes uneconomic for policyholders 
to carry full cover on this form of in- 
surance. Policyholders spend a great 
deal of unnecessary money for protec- 
tion against small losses. Money they 
save by purchasing deductible cover, 
the association points, could be invested 
in the purchase of other forms of in- 
surance to protect them against catas- 
trophe losses, notably higher limits of 
liability. 

An _ optional was 


deductible clause 
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available 13 years, 1936 to 1949, withoy 
having been used frequently, if at all 
For a $25 deductible there was a 19¢ 
discount, $50 deductible 15% and $104 
deductible 20%. Though the presen 
deductible allows a one-third discount 
if the average premium is $21, the tae. 
ing will amount to only $7, insufficien: 
to induce insured to give up full cover 
If most policies are written full cover 
there won’t be enough written on io 
ductible to justify statistically a more 
substantial reduction for the deductible 
Variation, Discrimination 

Actually, Mr. Lamb wrote, most yp. 
derwriters intend to insist arbitrarily op 
the deductible clause to improve loss 
ratios. But unless all insurers folloy 
this procedure, there will be policyhold. 
ers unable to secure full cover, living 
next to presons who are able to do s9 
This is discriminatory. 

Temporarily, while the superintendent 
has an opportunity to reconsider his 
action, the brokers’ association has 
urged all insurers in the state to use the 
$50 deductible on all new and renewal 
policies. Letters to this effect have been 
sent to managers of automobile physical 
damage departments. 


Noronic Settlement Offer 
Is Now Made Binding 


Canada Steamship Lines’ $2,150,000 
offer of settlement of claims arising from 
the Noronic disaster at Toronto in Sep- 
tember, 1949, was made binding on that 
company and on the accepting claimants 
by Federal Judge Jones at Cleveland 
This is the largest offer of settlement in- 
volved in any maritime disaster in ad- 
miralty history. 

Ralph Vince was appointed commis 
sioner to decide on how the fund, which 
is to be deposited before March 19, shall 
be divided among the claimants. Out oi 
575 suits that were filed in this fire, only 
10 claimants rejected the settlement of 


fer. About 15 have not yet indicated 
whether they wish to approve or fe 
ject it. 


Attorney Kenneth C. Davies of De 
troit was the principal attorney repre- 
senting the claimants. He represented 
90 of the 112 claims that were brought 
on account of death, many of the per- 
sonal injury claims and all of the subro- 
gation claims that were handled by 
Western Adjustment and Underwriters 
Adjusting. 


George F. Thomas Now Is 
Phoenix of Hartford V.-P. 


George F. Thomas, formerly secre 
tary, has been 
elected vice - presi- 
dent of Phoenix at 
Hartford. 

Mr. Thomas was 
graduated from 
3oston University 
in 1925. He was 
with General Ad- 
justment Bureau 
from 1925-1929 and 
joined Great East- 
ern Fire, an affili- 
ate of Phoenix- 
Connecticut in 
1929. He served 
there as_ special P 
agent, assistant secretary, secretary ane 
finally vice-president. In 1944 he “= 
employed by Poenix as general at 
juster and was appointed secretary ™ 
1946. 


George F. Thomas 


Robert M. Barr, formerly in the claims 
department of General of Seattle, has 
established a new local agency at Se 
attle, 


INSURANCE COMPANIES 
Bought and Sold 
INQUIRIES INVITED 
Confidential 


ROSS J. REAM M. M. WALKE' 


BRINSOR ASSOCIATES | 
1102 Waldheim Bldg. * Vi. 4466 * Kansas City, ™° 
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ithout : "ance. A life assistant is to be named state property under private coverage if Agents Conference at Hot Springs, Va., 
at all, Pye to Home Office, Travelers “as soon as possible,” the commissioner pracy hazards or pmraetcan Race values March 13-15, it is announced by Chair- 
. Names Two Managers, Six said. Mr. Wickstrom also has been indicated advisability of such a policy, man Louie E. Woodbury, Jr. 
310 d S ervisces — ee ee “ and — to obtain ge coverage en 
resent u . H. Moore has been relieved of his to guard against such heavy losses as . : 
count, el PS ; general duties relating to regulation of that suffered in the office building fire Knight Muncie Manager 
> say- | Travelers Fire and Charter Oak Fire fre insurance to give his full time to early last year. Vance W. Knight, Jr., suceeds Onen 
ficient § save — oe I. Pye to the direction of the state fire fund. Mr. —_ L. Cooper as manager at Muncie, -_ 
Cover. Fjome olce | S Navarre said “this responsibility has in- for M. M. Johnson Claims Service. Mr. 
cover, fl 4s agency assistant, creased because the state presently is Add to Southern Card Knight has been with Johnson at Fort 
n de- Fire and marine unable to place catastrophe insurance Arthur M. O’Connell, Cincinnati, pres- Wayne five years. 
more J ency department. due to unavailability of necessary infor- ident of Ohio Assn. of Insurance Agents, Mr. Cooper has purchased the Mc- 
ctible, J ir. Pye has been mation as to insured values.” and Dr. Walter A. Flick of Washington Cain-Nixon Claims Service at Logans- 
nth Travelers The 1951 legislature broadened the & Lee University have been added to port, Ind., and will operate as ©. Es 
since 1941. He was fire fund law to permit placing much the list of speakers for the Southern Cooper Adjustment Co. 
st un- § ip training in the 
ily on J tome office when 
loss I he entered military 
ollow J service in 1943. 
rhold- § jn 1946 he was ap- 
living J oointed a field su- 
lo so. | servisor at Man- 
chester, N. H. He 
ndent Ff ransferred to 
t hisf Rochester in a 
has f similar capacity William J. Pye 
se the f ip 1947, and was 
newal § somoted to assistant manager, fire and 
been § marine lines there in 1948. He was again 
ysical | promoted in 1949 to manager at Buffalo. 
Robert Curtis has been appointed 
manager at Buffalo and Robert ae 
Seidel has been appointed Dayton 
manager. 
Mr. Curtis joined Travelers in 1928 
at the John Street, New York City, 
10,000 | ae 





It takes teamwork to climb mountains— 
and it also takes teamwork 


between company and insurance producer 





to get over the rough spots. 








m | 
r fe} Robert Curtis R. T. Steidel This year our monthly mailing 
De-} office, and has served there as a counter- | 
epre-f Man, field supervisor and assistant | to agents and brokers, 
ented | Manager. | 
yught} Mr. Steidel joined the organization in | FIREMAN’S FUND IDEA INDEX 
per. “og He ae been 2 underwriter in | ; . 
bro} the home office, a field supervisor at | 
1 by Hartford, Philadelphia and Bape, and | nT ee ae senabamease 
riters{ #1 assistant manager at Dayton. 


Richard L. Sweet, Jr., assistant man- of overcoming sales resistance... 


ager, fire and marine lines at Hartford, 
has been transferred to Reading as as- 
5 sistant manager of casualty, fidelity and 
surety, fire and marine lines. 

_Terry Carpenter, field supervisor at | 
St. Louis, has been transferred in the 








success stories... 


case histories from the files. 


One of many FIREMAN’S FUND services, 


— = capacity to Indianapolis. | 
ix new field supervisors have been 3 ‘ 
appointed. They are: William N. Lowe | sb ecnat ara 
at Chicago; Willard J. Donaldson at | : : 
i. Angeles; R. H. McKinnon at San | has built business for others... 
Francisco; Joseph Ulan at John Street, | 
New York City; William G. Winslow, | it can build business for you. 
Jr, at Hartford; and James J. Lamb, | 
unassigned. Regardless of whether you 
a } 
N. W. University Head Is | Co Reinae aes 
Mutual Banquet Headliner | mail the coupon today. We'll be pleased 
Dr. J. Roscoe Miller, president of | ; 
wass| Northwestern University, will deliver | to send you the current issue. 


' pred main address March 28 at the din- 
andj "€t concluding the three-day mutual in- | 
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Atwell Mich. Department’s 
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has Property Insurance Director 7 
Se- LAN an : — > = Advertising Department, Fireman's Fund Group 
ai SING, MICH. rs Richard Ww. (Ceepttattd “At 401 California Street, San Francisco 20, California 
: ii has been named director of prop- | . = , 
tty insurance in connection ak the | FIRE + AUTOMOBILE + MARINE + CASUALTY» SURETY @ FIDELITY Without obligation, please send me the current issue of | 
oad dep: ; ae REINSURANCE FIREMAN’S FUND IDEA INDEX. 
departmental reorganization pro- | | 
are ys by Commissioner Na- | Head Office: 401 California Street, San Francisco 20, California | 
hat d 7 ay Chapman has been desig- | Departmental Offices: New York * Chicago * Boston a ee aie ae | 
€d as Mr. Atwell’s casualty assistant ‘Miata «hin inition « Gant 
and Jack Butterick as fire assistant. ° Qo tae —__——— —————EE | 
John Hurth has become A. & H. as- FIREMAN’S FUND INSURANCE COMPANY | | 
Mstant to J. W. Wickstrom, recently HOME FIRE & MARINE INSURANCE COMPANY | City State a | 
Ssigned to supervision of life and FIREMAN’S FUND INDEMNITY COMPANY " x | 
& & H. as director of personal insur-— WESTERN NATIONAL INSURANCE COMPANY i ccubechsoestetnichttetscteceaniten a ealnasn nisi ensiaateniaei salami eaneginieniiats ~ 
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sure way 


to sell more 


Accident 


Insurance 


The surest way to sell more of 
anything—accident insurance, arti- 
chokes or automobiles—is to offer 
the best quality product possible, 
one better than most of your com- 
petitors’. That’s what National of 
Hartford Agents get with our spe- 
cial, new “U-Write-It Plan”. For 
instance: 


1. The NATIONAL PROTECTOR AC- 
CIDENT POLICY puts them ina 
competitively superior position. 

2. They get everything needed to 

understand and sell Accident 

Insurance in our unique “U- 

Write-It Plan” kit. 


Our “U-Write-It Plan” lets 
their prospects set their own 
coverages and their own pre- 
mium .. . without high-pres- 
sure selling, confusion or 
wasted time. 


Remember . . . most everyone is 
a prospect for Accident insurance. 
This means Dollars For You be- 
cause Accident premiums build up 
steadily and keep on renewing year 
after year. 

Our fieldmen, countrywide, are 
ready to show qualified agents the 
many advantages of the NATIONAL 
PROTECTOR ACCIDENT POLICY and 
the new idea for selling it — the 
“U-Write-It Plan”. 

It’s designed expressly for Prop- 
erty Insurance Agents. 














Western Department, Chicago 
Pacific Department, San Francisco 
Canadian Department, Montreal 
Metropolitan Department, New York 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
MECHANICS AND TRADERS INSURANCE COMPANY 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 


Executive and Administrative Offices: Hartford 15, Connecticut 
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HIGHER PRICE LEVELS 


FIRE INSURANCE COVERAGE 


Are Your Assureds Adequately Protected? 
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THE |LOYD-THOMAS co. 


4411 RAVENSWOOD AVE., CHICAGO 40, ILL 





New Committee Members 
and Sub-committee Heads 
Are Named by N.AL.LC. 


Commissioner Frank Sullivan of Kan- 
sas, president of National Assn. of In- 
surance Commissioners, has announced 
revisions in the committees of N.A.I.C., 
brought about by changes in the ranks 
of commissioners and by appointment of 
new subcommittees. One of the major 
causes of the change is the resignation 
of Director Bernard Stone of Nebraska. 

New committee chairmen and vice 
chairmen appointed are: Definition and 
interpretation of underwriting powers 
committee — Robert B. Taylor, Oregon, 
vice-chairman. 

Interstate cooperation — W. O. Mar- 
tin, Jr., Louisiana, chairman, and A. J. 
Bohlinger, New York, vice-chairman. 

Rates and rating organizations — W. 


C. Cheek, North Carolina, chairman, 
and J. A. Navarre, Michigan, vice- 
chairman. 


Social security — D. F. Dickey, Okla- 
homa, vice-chairman. 

Unauthorized insurance—W. N. Gaff- 
ney, New Jersey, vice-chairman. 

Valuation of securities — W. E. Allyn, 
Connecticut, vice-chairman. 

Among the changes in the sub-com- 
mittees and new sub-committees appoint- 
ed are: 

Sites for future N.A.I.C. meetings — 
J. E. Day, Illinois, chairman. 

Cost and profit factor study of casu- 
alty lines — A. H. Nelson, Minnesota, 
chairman, and Bohlinger, New York, 
vice-chairman. Members of this com- 
mittee which meets at Chicago this week 
are Cheek of N. C., Larson of Florida 
and Maloney of California. 

Multiple location risks cost factors — 
L. H. Laughlin, Nebraska, vice-chair- 
man. 

Workmen’s compnesation small policy 
economies — H. M. Chesney, Maryland, 
vice-chairman. 

Appointments of sub-committees made 
by committee chairmen in accordance 
with committee reports are: 

Study of enlarging the functions of 
the assistant secretary’s office and meth- 
ods of financing — Cheek, N. C., chair- 
man; Dickey, Okla., and Donald Knowl- 
ton, New Hampshire. 

Breakdown of permissible expense ra- 


tio for fire and allied lines and auto 
PH.D. and consideration of National 
30ard statistical changes — Bohlinger, 


N. Y., chairman; Day, IIl., and Maloney, 
Calif. 

Contingency reserves on group cover- 
ages Bohlinger, N. Y., chairman; 
Allyn, Conn., and Navarre, Mich. 

Life insurance solicitation on military 
bases — George B. Butler, Texas. 





Tells of F.LA. Services at 
Southern California Meet 


LOS ANGELES — J. A. Wilson, 
manager of the western regional office 
of Factory Insurance Assn. at San Fran- 
cisco, addressed a meeting of Southern 
California Fire Underwriters Assn. here 
on the purposes of F.I.A.. He said that 
F.I.A. acts only through agents and 
brokers. 

F.J.A. writes business only at regular 
rates, and has a broad form that does 
not include any deductibles, Mr. Wilson 
remarked. The bulk of the premiums 
not used to pay losses goes into main- 
tenance of FIA services. The organiza- 


tion does not write retail mercantile 
risks, public buildings, institutions of 
learning and writes only some wood 
workers. Complete laboratories are 
maintained at Hartford, and there is 


a laboratory course there for fieldmen. 
All binding is by the association and not 
the producer, and policies are written 
in the regional offices. Most of the busi- 
ness is on the broad form and state 
laws are followed in the matter of com- 
missions, 


. 





Paul R. Spahr, Denver local agent, 
broke his right hip in a fall. He will be 
incapacitated for some time. 


ng 
Enlarge National Board 
Staff at Chicago to Study 
Heavy Fur Losses 


The staff of the National Board office 
at Chicago has been increased jp the 
past few weeks so that additional me 
can be employed to deal with the inlang 
marine loss situation, especially as te. 
gards mink coats. There are now five 
or six agents at Chicago who can log 
into the mink coat losses, which hay 
become so serious that many companie 
are refusing to write furs. ; 

The National Board for the last yex 
or two has greatly increased its actiyj. 
ties in inland marine. This was brought 
about by the large number of losses 
occurring in ‘Miami which were dealing 
body blows to the personal Property 
floater. ; 





American International Underwriter 
Corp. and American International Mo. 
rine Agency have named Robert W. Or 
& Associates to handle their advertising 


The fire contact committee of Wash. 
ington Assn. of Insurance Agents 
headed by Robinson C. Jenner, Seattle 


will meet with the Washington a¢. 
visory committee at San _ Francisco, 
April 3. 








Are You 
Getting the 
Additional 

Business ? 


Yes, there's more business 
to be had. And it’s all 
yours because it comes 
from your own customers. 
It’s the additional business 
that comes as present 
policy-holders increase 
their coverage to keep pace 
with today’s building costs. 
Our national advertising 
emphasizes the importance 
of bringing insurance Cov- 
erage up to 195! values. 
Have you reviewed your 
customers’ policies with 
them lately ? 


wf“ PHOENIX 
CONNECTICUT 


GROUP OF INSURANCE COMPANIES 


Phoenix Insurance Co. 
the Connecticut Fire Insurane® Co. 
Equitable F. & M. Insurance a 
Minneapolis F. & M. Insurance © 4 
The Central States Fire Insuran 
Atlantic Fire Insurance Co. Co 
Great Eastern Fire Insurance Se 
Reliance Insurance Co. of Cana 


Executive Office: Hartford 15, Cont. 
TIME TRIED AND FIRE TESTED 
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New Hampshire Insurance Women’s 
League at a meeting at Manchester 
heard Jeffrey Neeley, Royal-Liverpool, 
speak on casualty insurance. 
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Ne f Old — tures, but does have a contingent in- and to maintain adequate fire and light- mortgage. Insurer becomes entitled to 
| Giving ew or terest in their existence, since he has a ning insurance to comply with the assignment and transfer of all of in- 
| . mortgage on the land ; requirements of the New York standard sured’s rights as mortgagee on the land 
Y Willy Nilly Is If a structure is destroyed by fire average clause. including all securities that may be held 
or lightning, the building owner gets Under the form, if lessee fails to re- as additional collateral for the mort- 
his money trom his insurance and may build or repair in 12 months, insurer gage debt. 
Frowned Upon not care to rebuild. Thus there is no on the contingent policy will be liable to The demand for the cover has arisen 
longer any rent for the land mortgagee. insured for the entire unpaid balance largely in connection with housing de- 
National Board has advised its mem- The owner of the land may not be in- under his mortgage, including any ar- velopments that go up under F.H.A,, 
bers, subscribers to the actuarial bureau terested in making a move, after de- rears and interest, if the amount does where the land may be owned by invest- 
and adjusters that its executive com- struction of or damage to the buildings. not exceed the face of the policy, sub- ment trusts. 
mittee has concurred in the recommen- The owner of the land may enter into ject to the maximum limit of liability 
dation of the committee on adjustments a long term lease agreement under under the average clause. This clause 
that claims are not to be adjusted with- which “the lessee is compelled to repair requires that the insurance equal 100% 
out deducting depreciation. National or replace buildings and improvements, of the outstanding balance on the land 
Board is urging wide distribution of a 
circular on the sunbject that was origi- 
nally distributed to Eastern Under- 
writers Assn. members. 
In the circular E.U.A.’s trade prac- 
tices research committee terms such ad- 
justments, particularly on dwelling risks, 
an unfair trade practice when replace- 
ment cost insurance endorsement has 
not been attached to the policy and an 
additional premium collected for the 
added protection. 
The circular adds that any undertak- 
ings whereby agents or policyholders are 
advised that adjustment of losses will 
be on the basis of replacing new for old 
without deducting for depreciation are 
not in the public interest. 
It is recognized that certain structural 
elements of buildings suffer less wear 
and tear than decorative items such as 
interior painting and papering. It is 
also recognized that depreciation is con- 
sidered in the determination of sound 
value at present day costs for the pur- 
pose of applying the coinsurance clause 
where required by filed forms or rules. 
The cumulative effect of the new for 
old practice upon the public and the 
eventual need for increased rate level if 
it became the accepted practice in all 
adjustments of claims was emphasized 
in the circular. The circular also points 
out that actual cash value as set forth 
in the standard fire policy and as con- 
strued by the courts is determined by 
application of a number of elements in- 
cluding depreciation and obsolescence. 
Rate levels are promulgated on this 
basis. It is counsel’s opinion that any 
payment in excess of that provided for 
under the provisions of any rate filings 
would constitute unfair and unlawful dis- 
crimination and a violation of the rating | 
laws. 


; 
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Find YOUR 
BEST PROSPECTS | 


One of America’s 
Most Important Groups! 





a special promotion program to help their agents sell these 
types of insurance. There’s a new folder on the farm imple- 
ment and livestock floaters, and a successful and colorful 
one on farm liability. In addition 
there’s a new Sales Bulletin that 
tells who the prospects are, how to 
promote the sales of these policies, 
what to say in selling them, what 
the insurance consists of in each 
case, what the rates are and what 
types of risks are desirable. 


Offices of Two Agencies, 
G.A.B. Ruined in Ark. Fire 


JONESBORO, ARK. — Two insur- 
ance agencies and the northeast Ar- 
kansas office of General Adjustment 
Bureau were put out of operation when 
fire gutted a large two-story, brick build- 
ing at 100 Washington street here, with 
an estimated loss of around $250,000. 
insurance on the building and contents 
8 said to be about $120,000. 

The agencies involved were Eric} 
Rogers & Son and the Security Insur- 
ance Ag cog The Rogers agency is| 





worth te YOu? 














. , : For even small farms the premiums may be substantial and 
Since World War II the farmers of America have emerged f y 





. 
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reported to have lost many of its rec ords, 
The Security agency suffered principally 
from smoke and water damage while | 
the General Adjustment Bureau office 
saw most of its records and equipment | 
severely damaged. There were several | 
other occupants in the building. 
Adding to the problems of G.A.B. and | 
the two reall 4 a hail storm struck | 
@ number of communities north and | 
fast of Jonesboro, and reports of dam-| 
age were flooding in from policyholders 
to the crippled G AB of office. 


Covers Land Mo Mortgagee’s | 
Contingent Interest 


An interesting new coverage which | 
has applicability in only a few cases, 
Perhaps a dozen, is the land mortgagee’s 
mterest contingent insurance brought | 
Cut not long ago by New York Fire | 
Insurance Rating Organization. This | 
Was promulgated to cover the interest | 
of insured who had the mortgage upon | 
and on which buildings and structures | 
have been built. Insured may or may not 
have a mortgage on buildings and struc- 


as the group with the greatest increase in income. Cash farm 
income has frip/ed in the last ten years. Farmers’ purchases 
have gone up 2/4 times in ten years and there are more 
than 21 times as many tractors on farms as there were 
before the war. Farm construction has increased more than 
314 times in these years. So farmers add up to a tremendous 
smarket for insurance. 


Special Forms of Protection for Farmers 
There are three types of insurance designed exclusively for 
farmers. Your farmer prospects will be interested in these 
tailor-made forms: 

1. Farmers Comprehensive Personal Liability 

2. Farm Machinery and Equipment Floater 

3. Livestock Floater 
The Security and the Connecticut Indemnity have prepared 


SHCLRITY BES CONNECTICL 


INSURANCE COMPANY 
OF NEW HAVEN 
HOME OFFICES: NEW HAVEN, CONNECTICUT 
Pacific Departments © 248 Battery Street © San Francisco 6, California 





certainly for large farms the premiums may run to several 
thousand dollars. All of these coverages may be written 
in one company The Security or The Connecticut 
Indemnity. If you would like to know more about how 
to increase profits by getting more prosperous farm clients 
on your books, simply complete and mail the coupon — 
no cost or obligation. 
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SECURITY-CONNECTICUT COMPANIES 
Dept. 34 D 
New Haven, Connecticut 


Please mail me, without cost or obligation, your new folders 
on farm liability and farm machinery and livestock insurance, 
and your Sales Bulletin on these subjects 


Name- 





(please 5 prir ine) 


Agency 





Street 
City or 
Town 





State 
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STOCK COMPANY FACILITIES 


Specializing 
IN ALL COVERAGES FOR 


=> TAXICABS 
=> LONG HAUL TRUCKS 


(ALL CLASSES) 


=> BUSES 
=> RENTAL CARS 


PUBLIC LIABILITY & 
PROPERTY DAMAGE 


FIRE, THEFT anv COLLISION 
CARGO 


We invite your inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 
175 W. Jackson Bivd. HARRISON 7-5807 





4 
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PROMPT SERVICE TO THE AGENT « e e 


Means prompt service to the Policyholder—an ac- 
complishment that we constantly endeavor to main- 
tain. The Utilities organization is managed by 
progressive men thoroughly experienced in all 
fields of casualty insurance and who are available, 
always, to assist the Agent in his many problems. 
Consult the Company when you need assistance, 


and depend upon it for prompt and efficient service. 


Representation in 


Colorado Missouri Oklahoma 
Indiana Nebraska Tennessee 
ip 


| 
mune MSURAN COMPANY 


315 Pine Street St. Louis 2, Mo. 





| and the Affiliate Company: 





4) 701 Jackson Street e 
JOHN J. NANGLE, President 


Topeka, Kans. 





Frank Moon attiiinnias 60 
Years With America Fore 


Frank Moon, at the home office of 
America Fore group, observed his 60th 
anniversary with the organization last 
week. 

Mr. Moon started in 1892 with the 
Phenix of Brooklyn. For many years 
he was an examiner handling middle 
Atlantic and New England states, and 
since 1927 his activities have been con- 
cerned with business production. 


Third Freedoms Foundation 
Award for Fireman’s Fund 


For the third successive year, Free- 
doms Foundation at Valley Forge has 
honored Fireman’s Fund for its contri- 
bution toward a better America. 

In a regional presentation ceremony 
at San Francisco next month, 1951 
honor medals will be presented to Fire- 
man’s Fund Record, company publica- 
tion, and to Nelson Valigan, its editor, 
“for expression of an unwavering plat- 
form—designed to help revitalize inter- 
est in the principles on which America 
was founded—through a series of 
planned editorials on topics of concern 
to every American.” 

Medal awards were the highest given 
in the “company publication” category. 
In 1949, Fireman’s Fund was honored 
with a medal award and in 1950 with 
both a medal and cash award for its in- 
stitutional advertising on free enterprise. 


Kentucky Tobacco Loss 
Estimated at $1 Million 


A $1 million tobacco fire loss, in frame 
metal clad warehousing of the R. J. 
Reynolds Tobacco Co. at Lexington, 
Ky., included 1,500,000 pounds of re- 
dried tobacco, much of it older or ma- 
tured tobacco, along with the building. 
It was reported that other than the 
building the tobacco was all or nearly 
all in the mutuals. 

Lexington Fire Chief Earl McDaniel 
believed that the fire may have been of 
arson origin and called on the state fire 


marshal’s office and on Richard C. 
Steinmetz, Mutual Investigation Bu- 
reau, Chicago, to aid in investigation. 





13 Gain Higher Posts With 
Rollins Burdick Hunter 


Rollins Burdick Hunter of Chicago 
announces promotions: Oliver E. Weed, 
3ernard E. Davidson and Adrian B. 
Palmer have been elevated from vice- 
president to executive vice-president, 
and John C. Brogan, Norman Freeman, 
Walter I. Hanson, John L. Nelson and 
Gordon R. Parks are promoted from 
assistant vice-president to  vice-presi- 
dent. In addition, Frank A. Fett, Gus 
A. Johnson and Alfred E. Smith were 


elected assistant vice-president and 
George S. Burrows and Hugh A. 
Mullins, assistant secretary. 





Women to Meet at Denver 


Insurance Women from Nebraska, 
Kansas, Colorado, Montana, Wyoming, 
Missouri and Iowa will attend a two-day 
conference of region 7 of National 


Assn. of Insurance Women at Denver 
March 22-23. Miss Mary Gambill, of 
Little Rock, national president, will at- 
tend. 


Progress of the year will be reviewed 
and plans will be made for the remain- 
der of the year which will end with the 
national convention at Rapid City, S. D. 
June 11-13 at the Alex Johnson Hotel. 
Dorothy Klonus of Omaha, regional di- 
rector, will conduct the business 
sions. 


Ky. Auto Bill Killed 


Kentucky bill that would control 
methods of motor vehicle registration 
and sale, which was backed by Ken- 
tucky Automotive Assn. and also by in- 
surance interests, has been killed. 


ses- 








R. A. Cosbey Cincinnati 
Ins. Co. General Manager 


Robert A. Cosbey has been appointed 
general manager of Cincinnati Ins, Co 
Since 1945 he has been inland marine 
manager of London Assurance. He at. 
tended Columbia and then in 1932 wen 
with Royal-Liverpool as an inland ma. 
rine man. The next year he became 
Chicago inland marine manager for tha 
organization and in 1939 was named jn- 
land marine supervisor at the Ney 
York head office for southern and wes. 
ern territories. He has been a lecturer 
on inland marine insurance at Brooklyn 
college. 


Form Great Bend Board 


An insurance board 
at Great Bend, Kan., 
meeting attended by Alpha H. Kenna, 
executive manager of Kansas Assn. of 
Insurance Agents. Don Mellrath js 
president; Fred L. Hans, vice-president, 
and Charles W. Hamilton, secretary, 





d was organized 
following a dinner 


Capt. Carlsen Honored 

A press conference is being held at 
the Drug and Chemical club, New 
York, Thurday at which Captain Hen- 
rick Kurt Carlsen and C. E. McDowell, 
newly elected executive vice-president 
of American Institute of Marine Under- 
writers, will be introduced. Captain 


Carlsen later the same day will be the 
first to receive the Institute’s new cita- 
tion known as the American Underwrit- 
ers award. 





W. Harold Leonhart 
wants you to know 








"A list of the companies 
with whom we do business 
reads like a roster of 
famous names. This is be- 
cause we have soundly 
built a reputation for sta- 
bility and dependability 
than 


throughout more 


three decades.” 


Goonhart 


AND COMPANY INC. 
SOUTH AND WATER STREETS 














BALTIMORE 2, MARYLAND Phone Saratoga 3500 








SINCE 1797 
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The shapes of the fenders and body 
sanels and the combining of fenders and 
quarter panels into single pieces serve 
to aggravate the damage resulting from 
collision impact and this makes neces- 
sary much more labor per repair job. 
The use of undercoating now so gen- 
erally in use very greatly increases the 
cost of fender repairs. 

Many of our reports comment that 
our costs for automobile painting in 
cases of other than complete paint jobs 
have very 


greatly increased. We are 
told this is because the nature of present 
original paint jobs on automobiles and 
modern designs make it impractical to 
“snot” minor jobs and it is necessary 
therefore to paint panel to panel. 


Auto Parts Cost Up 15% 


PARTS. During the past year in- 
creases in the prices of automobile parts 
have ranged from 10% to 25% with the 
average being in the neighborhood of 
15%. This includes the increase in ex- 
cise taxes. Materials used have gone 
up even more. Many parts have been 
cheapened in quality and finish, making 
replacement with new parts necessary 
in many cases where minor repairs other- 
wise would have been possible. Today 
bumpers, grills and many other bright 
parts customarily finished in chrome 
are coming through with no quality or 
entirely without the chrome plating. And 
this without any reduction in price. ; 

Aside from the increases in prices of 
parts the current models of automobiles 
are decorated with purely ornamental 
parts which now constitute a large item 
in nearly every collision loss. It is not 
unusual for automobile repair bills to 
include ornamental parts to the extent 
of one-fourth of the whole bill. For 
example, on a current claim growing 
out of a minor traffic accident in which 


the insured automobile bumped into 
the rear of a car ahead when traffic 
stopped, the repairs to the automobile 
totaled $568.64. Of this amount, $153 
was for purely ornamental parts and 
labor jnstalling these parts. The grill 
on the front of a small car is now 


priced at $66.14 against a price of $45.66 
for a grill on the 1950 model of the 
same automobile. In most cars today 
the automobile bumper does not offer 
any protection against real damage but 
is only an added cost in case of accident. 
The quality of material now used in 
bumpers is such that they cannot be 
satisfactorily repaired. The price of a 
complete bumper on a middle class car 
today runs $90 to $100. Even the em- 
blems and name plates and model names 
put on new automobiles largely to adver- 
tise the manufacturers make up an im- 
portant part of the cost of front end 
lamages. The current model of one 
medium priced popular automobile has 
an ornamental molding on each side 
which $20 to In nearly all 
automobiles today the rear fender and 
the rear quarter panel are in one piece 
creasing the cost of repair or replace- 
ment at least 100%. The “fish-tail” and 
“Jet tube” designs of rear fenders make 
cost Or repairs in most cases prohibitive 
and the cost of replacement excessive. 


costs $25. 


Chassis and Motors 


Repair parts of chassis and motors no 
onger constitute such an important 
Part of repair jobs because of the mod- 
rn design. The prices on such parts 
have increased from 12% to 15%. 

the new automatic transmissions 
Which a year ago seemed to be becom- 
mg an important item in repair costs 
have proved to be less expensive than 
we had anticipated. This is due to the 
fact that the mechanics in the dealer 
Shops have been trained in servicing 
and repairing these units. 

he use of bent glass has been gen- 
‘rally adopted for use in both wind- 
Shield and rear glass, and it has even 
been extended to the windshields of 
Many trucks. The cost of it and labor 
for installing it runs about twice the 
Cost of flat glass. Many of the newer 


Repair Cost Trend le Teaved 


(CONTINUED FROM PAGE 3) 





automobiles are also equipped with 
tinted glass at a further increase of 
price of about 15%. Other equipment 
items such as tires, batteries, etc., in- 
creased 10% to 15% during 1951. 
PARTS SHORTAGES. Some parts 
are now in short supply. We frequently 
are faced with the necessity of buying 
a second-hand part at a price higher 
than the listed price of a new part. The 
shortage of sheet metal results in exces- 


YOUR PROFIT! 


Bieivoue who exports or imports 
goods from abroad needs Ocean 


Cargo Insurance. 


You can provide it—quickly and 
easily—through the Marine Office 


of America! 


The Marine Office is skilled in 
handling — expert in solving — all 
Ocean Cargo protection problems. __ 

Get your full share of this good 
and profitable business! Tell your 
clients and prospective clients that 
you can handle all their Ocean Corgo 
protection problems through the 
Marine Office of America. : 


FieNATIONAL UNDERWRITER 


for refinishing of damaged 
parts which cannot be replaced. In- 
creased costs are the inevitable result. 

TOTAL LOSS SETTLEMENTS. 
Body damages account for a major pro- 
portion of automobile repair costs. Due 
to the excessive body repairs, 
we frequently must make settlement of 


sive costs 


cost of 


collision and other kinds of material 
damage claims on the basis of total 
losses, notwithstanding current prices 


for new automobiles are at an all-time 
high, and then derive what we can from 
the salvage. The impact of this situa- 
tion is heavy in connection 


especially 
with total theft settle- 


1 +} 
1O55Cs. tne 


11 


ment of such losses, we must pay on 
the basis of average retail prices, which 
are the prices paid by automobile buyers; 
yet, upon recovery of the stolen cars 
after settlement they must me sold at 


the wholesale, or “as is” prices, even 
though they are virtually, or in many 
cases even completely, undamaged. 
hese wholesale or “as is” prices are 


I 
determined to a large extent by ratings 
contained in certain publications which 
enjoy such a high degree of govern- 
ment give them official 
standing and invest them with the color 
of authoritative settlement values. 


Sanction as to 





The advertisement reproduced here- 


with is making the rounds of your 


most likely prospects for Ocean Cargo 


Insurance—right now. It is appearing 


currently in major business and ex- 


port publications, coast to coast. It’s 


‘‘opening doors’’ for you... so that 


you can ‘‘walk in’’! Follow it up with 


personal solicitation! 
































MARINE OFFICE or AMERICA 





Composed of the Following Companies: 


116 JOHN STREET, NEW YORK 38, NEW YORK 





The American Insurance Company e American Eagle Fire Insurance Company e« The Continental Insurance Company 
Fidelity-Phenix Fire Insurance Company e Firemen’s Insurance Company e Glens Falls Insurance Company 


The Hanover Fire Insurance Company 





Chicago 4, Illinois 





oR om | 


WESTERN DEPARTMENT 


Insurance Exchange Building 


SOUTHERN DEPARTMENT 
@ Nat'l Bank of Commerce Bldg. @ 
New Orleans 12, Louisiana 


Offices in Principal Cities 


AND INLAND 


PACIFIC DEPARTMENT 
140 Sansome Street bd 
San Francisco 4, California 


MARINE 


NORTHWESTERN DEPARTMENT 
Colman Building 
Seattle 4, Washington 


INS UR 
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American Bonding—aAssets, $3,458,992, incr., 


1951 ‘Company Results Given gildior. Loss res., $762,814." Unearned ‘prem. 


Capital, $1,000,000. Surplus, $2,- 








839,705, 


$122,705. 


iner., 


























Surplus in the following company reports Premiums Losses Premiums Losses 
refers to surplus to policyholders. Earned Incurred Earned Incurred 
* Premiums Losses earned prem., $211,973. ‘ Capital, $150,000. P.P. floater aa 460 
Earned Incurred Surplus, $424,758, incr., $20,491. a1 . Liability (not ; 
Alliance Mut. Cas., Kan Assets, $1,930,- Workmens comp. ....... 1,116,471 688,906 a Terrrrerrr rrr Ts 170,464 
601, incr., $336,260. Loss res., $252,212. Un- American Avi tion & Genl.—Assets, $9,081,- nag ceeedsereeetsueos “$1995 
earned prem., $772,634. Surplus, $675,377, 997, incr., $48 s res., $597,096. Un- — wore a eae et eee + egg A 
incr., $75,377. earned prem. 3 ( ‘apital, $1,000,000. Burglary & theft E poe at ah 
a tgs 17,003 Surplus, $2, 874, 45 [9 incr $66,850. T otals seteeteee we seeees 2 811,946 ‘ 8$ 3,215 
Ext. coverage .......... SEE WEEE GC titcanewico.cmakouutss 700,741 346,110 (*Premium & claim reserves carried by Fi- 
Tern., wind., BAll..crccee 8,460 FEixt.: COVErAZOS ...ccccces 212,097 83, 318 delity and Deposit, entirely reinsured by same 
BRIERE TRAFING .cccsccses jj. GE , cecove Tern.; wWind., Bajl...ccse 4 company.) 
ew . METRE TEE CEP 160 Sprinkler & water dam... American Casualty—Assets, $32,254,484, 
Health—Polio .......+.. C50) TPIRRGRED. siceadscnces RRR <é0eees incr., $5,260,621. Loss res., $8,302,42 Un- 
Workmen’s comp. ...... Lak SOMME  coscadsesdeows 16,640 earned prem., $9,164,601. Capital, $1, 750, 000. 
Liability (mot auto).... 1,026 Inland marine ......... 38,020 Surplus, $7,620,521, decr., $391,645. 
Auto liability .......... 97,576 Aircraft phys. damage.. 141 Inland marine ......... : | re ee 
Auto prop. damage...... 110,697 Auto phys. damage...... 2,046,908 A- & He.wsewceseeseenes 1,266,200 461,270 
Auto phys. damage...... 334,046 Burglary & theft........ ‘ Group A. & Biscanteess.os 1,399,836 
Prop. dam. (not auto)... 1,815 Totals 4,873 173 Ww orkmen s comp. 1,549,424 
DERE cccteabvesouenes 600 i A A icing ey z Liability (mot auto)..... 874,290 
eas a cdine bee eeb-es —900 American Bankers, Fla.— Assets, Auto liability 3,152,133 
; Gh Ok RE REPT Se 9,024 incr., $914,483. Loss res., Unearned Auto prop. damage 2,080,416 
RE 6 osc ueeces 50 prem., $1,921,750. Capital, $350,000. Surplus, Auto phys. damage...... 79,355 
| Se err ree eee 4,581 $571,797, incr., $26,158. Prop. dam. (not auto).. 166,617 
pes 20 eeceeneaeqe Fe 607,138 Inland marine ......... PIG cacccessecesiccose 58,716 
Allied Compensation, Cal.—Assets, $1,389,- Auto phys. damage...... Surety tenner eee eeeeee £69,6% 99,585 
695, incr., $414,922. Loss res., $591,602. Un- SOA aka cissasantees Glass acer creeewcececees 290,644 152,653 
Burglary & theft........ 662,708 294,965 
WORMED cccadseeDevesoease 18,940,411 10,369,560 
= American Central—aAssets, $14,061,650, incr., 
ou sufferin from $1,110,878. Loss re $1,100,037. Unearned 
re y £ prem., $6,806,068. Capital, $1,000,000. Sur- 
plus, $5,648,840, incr., $477,577. 
Fire é »491, 444 





Ext. coverage 
Torn., wind., 


s\Y Sprinkler & water dam... 17,277 7,236 

Expl., riot, civil comm... 4,144 1,744 

PROGR § sccsessveaeece 5,39 ere 

TRIG MSTIMG .ccscveve 95,275 , ‘ 

Aircraft phys. damage... 315 —288 

. Auto phys. damage...... 860,950 398,700 
3oiler & machinery..... 546,841 216,26 

EE Pe re ea 6,252,025 ’ 53 


American = mploy ers — Assets, 











incr., $2,952 3 Loss res., 

lf earned can $10,749,271. Cz 
000. Surplus, $10,805,644, . 
Fire 
Ext. Lge 
Term. Wind., Mall... 010. 897 79 
Sprinkler & water dam.. 938 1,248 
Expl., riot, civil comm... —_—  £«eeeec 
DO Sicbsueeenes: oe “2800080 
BERNE WATINO ..ccccess 22,01 
Aircraft phys. damage... 


Accident 
Health 


Inadequate coverage due to sharply 0  —si‘(‘éMM MANE. ww eee se seen 
increased costs penalizes everyone 


Group A. & H 











concerned—policyholders, agents, the Workmen’s comp. ...... 
insuring company Liability (not auto)..... 
; < cate Madey occ sce ccs 
You benefit your insureds, yourself Auto prop. damage...... 
and your company when you ms rg ee a 
conduct a close person-to-person, ee 
policy-by-policy survey of all ONE —ibcktcdeanstawcen 
insurance you wrote even a few years + monn ss ecees pee 
ago—and rewriting at today’s values eee ee ene ee 
where advisable. WHEE au nckinen te arti 9,983,413 
Feel free to call on Dubuque F&M American Fire & $4,036,421 
—an old established, multiple line ae “Scaee gr gona 
re oe o104,2 4. ap al, . ius, 
company—for any help you feel we $1,190,901, incr., $176,546. 
may give you. Your immediate DER RR el Ca 55 
inquiry will be welcomed! Ext. coverage ....++.+-- dino 
rorn., wind., hail ot 279 
Sprinkler & water dam... $210 3 ...... 
Expl., riot, civil comm...  §§$ 885  «eese-. 
EERE MARTINO ciicccc vec 328 
Aircraft phys. damage.. 85 
Workmen’s comp. as 72,845 
Liability (not auto)..... 19,685 
RS TR ~ 20 cstcewss 229,017 
Auto prop. damage...... 177,135 
Auto phys. damage...... 229,441 
Prop. dam. (not auto)... 3,659 
PES eeaetenenne ee éKee 1,549 
De! i. ckapenddeneeecs 87 —1,145 
Se ne eww 6 awe ee wee 20,944 7,847 
Burglary & theft........ 25,069 9,729 
WUE ose Gi cens Roose 1,203 Pe 
SE Oe ee ae 1,969,031 813,474 
American Policyholders—<Assets, -$5,128,290 
i Oo Ww A * M U L T i P L E incr., $302,823. Loss res., $1,421,259. Un- 


DUBUQUE, LINE FACILITIES 


earned prem., $1,461,842. Capital, $700,000. 














surroy 


%& Bubiness written through agents and 
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———=—=—=—=—=—=—=—. 
Premiums Losses 
- Earned Incurreg 

Surplus, $1,147,370, decr., $97,031. 
DL: wctuadews.caeuses 64,856 16,219 
Geen Ai BD Meccecrvccvess 329,742 320,457 
Workmen’s comp. ...... 264,080 178,444 
Liability (mot auto)..... 132,955 
Auto Mability .ccccccccse 269,001 
Auto prop. damage...... 150,164 
Auto phys. damage...... 280,785 
Prop. dam. (not auto)... peer 
TORS cisvscscvcceswvce 1,347,963 
American Reserve— a.700, iner, 
$2,831,456. Loss res. $ Unearnej 
$9,062,243. Capital, $1, 000, 000, Surplus, 

incr., $419,173. 

TTP TET TTT TTT 5,408,831 2,353,197 
COVOTEBO ccccccvecsce 1,050,910 457,595 
Torn., wind., Bail. ....<. 10,113 
Sprinkler & water dam... 6,872 
Expl., riot, civil comm... 2,005 
Bearthquake .cccccccccces —3 
Crop-hail ........+++20+- 133,089 
Ocean marine .......+.-.. 223,951 
Inland marine ......... 116,365 
Aircraft phys. damage.. 2,296 
Auto phys. damage...... 117,979 
SORID sccccccvesceress 3,423,429 
Atlantic, Tex.— Assets, $3,358,787, iner,, 


$397,638. Loss res., $255,862. 






Unearned prem, 























$1,958,446. Capital, 00,000. Surplus, $1, 
( decr., $120,434. 
FIED 6 Gb:b6000004 0660808 584,706 
Ent. COVOFESZO .cccccccce 329,893 
Torn., Wind., bhall....<<- 1,630 
Sprinkler & water dam... 10 
Expl., riot, civil comm... 1,695 
og) er 1 
Inland marine 23,866 
Aircraft phys. 1 
ROCIGOME ccccdesciscccss sevens 
Liability (not 385 
Ate VOR cc ccccvcce 170,035 
Auto prop. damage...... 112,816 
Auto phys. damage...... 166,126 
Prop. dam. (not auto)... 114 Pra 
GREE 6 ccvctewesrscvivess 7,404 2,076 
ee Saceebndawsecssc 1,398,687 $11,604 
Atlantic Mutual—Assets, $43,484,297, iner, 
$3,111,769. Loss res., $10,241,313 Unearned 
prem., , $10,569,881. Surplus, $17,006, 354, iner., 
PTC C CEL 520,851 
, SMS  asrececece 273,282 
Tere. Wee. BAllcscvses 3,580 
Sprinkler & water dam... 1,673 
Expl., riot, civil comm... 489 
PTD ces icénecess —360 
a errr 4,393,834 
RE GERD bacccccess 1,050,208 
Ocean marine — 49,379 
Aircraft phys 5,105 
Group A. & 149,441 
Workmen’s comp. ..... 667,523 
Liability (not auto) 169,302 
REM TE baec'eues ne 580,122 
Auto prop. damage...... 215,913 
Auto phys. damage.... 233,404 
Prop. dam. (not auto). 12,280 
Seesewew sides eee 12,721 
& theft... 42,224 
a eee 1,141 
M: anufacturer’s output 10,969 
Catastrophe cover ...... 750 
EE nerbdidesstvaeeevn 8,295,073 
Auto Club, Mo.—Asse $4,351,747, incr, 





$781,702. Unearned prem, 
Surplus, $1,351,376, _iner., $78,607. 


$405,904. Loss res., 
$1,803,491. 











Auto liability .......... 710,247 

Auto prop. damage...... 334,983 

Auto phys. damage...-... 487,052 

Medical payments ...... 58,918 
co a 1,591,200 
Auto Mutual, R. I.—Assets, $7,333,784, 

incr., $491,141. Loss res., $37,646. Unearned 

prem., $721,639. Guaranty fund, $250,000. 

Surplus, $6,162,848, incr., 

Auto phys. damage...... 302,874 
Badger Mutual — Ass incr., 

$590,802. Loss res., $288,503. Une arned prem, 

$2,053,199. Surplus, $1,092,463, incr., $67,301. 

EE Ere 1,304,690 436,874 

Ext. coverage ........ 282,377 

Torn., wind., hail 7,697 

Sprinkler & water dam... 

Expl., riot, civil comm 

S rthquake peed ed Sabres 

Inland marine .......... 

Liability (mot auto) 

eee 

Auto prop. damage..... 





Auto phys, damage...... 


Williamson Building 
Cleveland 14, Ohio 
Phone CHerry 1.1939 


brokers only 
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purglary & theft. 


Excess of loss re 
Totals «--++-*"" 
paloise Marine 
$274,008. Loss re 
$100,064 Guaran 


$1,406, 060, iner., $ 


Fire 
Ext. coverage 


sprinkler & water 
Expl., riot, civil « 
parthquake : 


Qcean marine 
Inland marine 
Totals 





rem., $7, 5 
vias, $6,441, 029, i 


e 
. coverage 
oo wind., ha 
Sprinkler & wate! 
Expl., riot, civil 
parthquake 
Ocean marine 
Inland marine 
Aircraft phys. d 
Auto phys. dama 
Totals ...-+++-- 
Bankers F. & 
$174,980. Loss re 
$924,629. Capital, 
incr., $24,509. 
Fire 
Ext. coverage 
Torn. wind., ha 
Sprinkler & wate 
Expl., riot, civil 
Earthquake 
Inland marine 
Auto phys. damz 
Totals 
Bankers Fire, 
$430. Capital, 
iner., $354. 
Fire ...cccees ° 
Ext. coverage 
Totals 
Boston—Assets 
738. Loss res., 
$21,306,580. Cap 
171,832, incr., $9 
Ext, coverage 
Torn., wind., hz 
Sprinkler & wate 
Expl., riot, civil 
Earthquake ... 
Crop-hail ...... 
Ocean marine . 
Inland marine 
Aircraft phys. « 
Accident 
Health ........ 
Workmen’s com 
Liability (not a 
Auto liability 
Auto prop. dam 


Auto phys. dam 
Prop. dam. (not 
Fidelity ....... 
Dr ssccoses 
 PPyrreee 


Burglary & the: 
Boiler & machi 
Professional rei 
Catastrophe 
Totals ....... 
British Gener 
$863,690. Loss r 
$979,226. Depos 
$77, iner., $786,2 
Ext. coverage . 
Torn., wind., h 
Sprinkler & wat 
Expl., riot, civil 
Earthquake 
Inland marine 
Aircraft phys. 
Auto phys. dam 
EN 6660.60 
California Com: 
iner., $362,335. 
Prem., $1,420,24 
$1,071,121, decr. 
Workmen’s cor 
Liability (not : 
Auto liability 
Auto prop. dar 


Calvert Fire— 
240,141. Loss re 
$29,326,270. Ca} 
654,780, incr., $ 
Auto phys. dan 

Camden Fire- 
997,095. Loss re 
$15,655,148. Cay 
172,672, incr., $ 
a 
Ext coverage 
Torn., wind., 1} 
Sprinkler & wa 
Expl., riot, civi 


ean marine 
Inland marine 
Aircraft prop. 
Aircraft phys. 
Accident 
Health ....... 
Group A. & H. 
Workmen’s cor 
Liability (not 
Auto liability 
Auto prop. day 
Auto phys. dar 
(no 





, 1952 
—: 
408seg 

Curred 


16,212 
320,457 
78,444 
132,955 
269,001 
150,164 
80,785 


—) 
347,963 


52,561 
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Premiums Losses 

Earned Incurred 

glary & theft........ 32 533 
a a loss re........ 20,687 19,938 

Totals «--+-+eereeeeeee 2,215,483 960,284 
Baloise Marine — Assets, $1,605,301, incr., 
$274,008. Loss res., $68,646. Unearned prem., 
$100,064. Guaranty fund, $500,000. Surplus, 
$1,406,060, incr., $143,252. 

Fire feceesecesseeeeseeee 9,130 1,101 
Ext. coverage .---+-++++ 1,214 667 
sprinkler & water dam... [eres 
Expl., riot, civil comm... ree 
Barthquake ..--++--++-- 185 wee ees 
Qcean marine ....-+-+++- 135,992 $2,072 
Inland marine .......... 29,762 28,886 
Totals -+-+++++eeereeee 176,298 112,726 

kers & Shippers — Assets, $15,830,632, 
incr. $1,360,499. Loss res., $964,808. Unearned 
prem., $7,669,217. Capital, $1,000,000. Sur- 
plus, $6,441,029, incr., $855,195. 

Be ceccccvevcccevcesecs 2,919,684 1,231,268 
Ext. coverage ....-++4-- 749,617 341,744 
torn. Wind., hail....... 16,825 1,244 
Sprinkler & water dam... 17,625 4,371 
Expl., riot, civil comm... 1,875 140 
Barthquake ....-++++++- 10,209 90 
Qcean marine .....++++.- 49,177 31,306 
Inland marine .........- 379,519 200,528 
Aircraft phys. damage.. 36,516 22,120 
Auto phys. damage...... 2,977,382 1,449,751 

FotalS ..ccccccccccccce 7,158,434 3,282,386 


Bankers F. & M.—Assets, $1,932,153, incr., 
$174,980. Loss res., $120,564, Unearned prem., 


$924,629. Capital, $300,000. Surplus, $802,513, 
incr., $24,509. 
ear 260,615 138,215 
Ext. coverage .......... 82,530 29,571 
Torn. wind., hail....... 5,910 3,279 
Sprinkler & water dam... 229) eee 
Expl., riot, civil comm... —" wswedne 
Earthquake ....-+..se0- 7 #8 ssatao 
Inland marine .........+. 6,675 3,087 
Auto phys. damage...... 801,509 404,580 
BRIS cccccccccescccce 1,157,634 578,734 
Bankers Fire, N. C.—Assets, $303,741, decr., 
$430. Capital, $200,000. Surplus, $287,171, 
iner., $354. 
BED sccccccscccesceceses 189 53 
Ext. coverage .......... 106 148 
TED ccccccccccsesese 295 201 
Boston—Assets, $60,602,267, incr., $4,087,- 
78. Loss res., $5,566,911. Unearned prem., 


$21,306,580. Capital, $5,000,000. Surplus, $29,- 


171,832, iner., $997,167. 


SD bewbocececqnevecsses 8,928,071 4,258,308 
Ext. coverage .......... 2,038,807 725,830 
Torn., wind., hail....... 73,328 —1,330 
Sprinkler & water dam... 40,542 29,459 
Expl., riot, civil comm... 12,068 —351 
Earthquake ..........0- 37,115 —2,667 
EP ccccceccoccecce 95,461 67,417 
Ocean marine ........6. 2,413,509 1,621,923 
Inland marine ......... 2,445,635 1,523,427 
Aircraft phys. damage.. 152,705 89,149 
PE wesséccecseoees 875 1,213 
DEE 66000ccesctécenes 19 cece 
Workmen’s comp. ...... 39,070 36,032 
Liability (mot auto)..... 99,208 72,755 
Mee MONEY oc scccccecce 552,063 488,318 
Auto prop. damage...... 298,637 276,404 
Auto phys. damage...... 2,946,176 1,456,008 
Prop. dam. (not auto)... 15,513 7,344 
ee 5,929 3,286 
DEE. - 0-0460¢080-004e0000 11,611 16,343 
ES eer a er 14,531 7,659 
Burglary & theft........ 47,605 18,864 
Boiler & machinery..... S35 0s se wesee 
Professional reins. ...... 589,151 367,252 
PD sobeedtocous 3,275 1,591 

| en 20,861,037 11,064,174 

British General — Assets, $2,831,527, incr., 
$363,690. Loss res., $132,584. Unearned prem., 
$979,226. Deposit, $500,000. Surplus, $1,650,- 
$77, iner., $786,239. 

i nvhs6a ako ndddne wee 78,904 212,624 
Bet. coverage .......... 107,637 61,409 
Torn, wind., hail....... 2,526 1,061 
Sprinkler & water dam... 2,526 1,061 
Expl., riot, civil comm... 607 256 
Earthquake ............ ..  kKenens 
Inland marine ......... 101,748 43,083 
Aircraft phys. damage.. —42 
Auto phys. damage...... 126,018 58,360 

ET hbRe das aloaacink sé $21,265 368,386 
California Compensation — Assets, $9,467,853, 
incr., $362,335. Loss res., $5,935,263. Unearned 
Prem., $1,420,240. Capital, $178,584. Surplus, 
$1,071,121, decr., $59,547. 

Workmen’s comp. ...... 6,543,391 3,900,057 
Liability (not auto)..... 810,144 119,588 
Auto liability ........... 519,454 292,844 
Auto prop. damage...... 319,685 168,017 
Auto phys. damage...... 531,783 240,992 

P. dam. (not auto)... 108,562 35,519 

aed 8,333,019 4,757,017 

Calvert Fire—Assets, $55,682,534, incr., $4,- 


40,141. Loss res., $3,503,153. Unearned prem., 
$29,326,270. Capital, $1,000,000. Surplus, $16,- 
$54,780, incr., $1,607,154. 





Auto phys. damage...... 33,630,389 21,892,036 
Camden Fire—Assets, $32,262,605, incr., $1,- 
997,095. Loss res., $2,995,579. Unearned prem., 
$15,655,148. Capital, $2,500,000. Surplus, $12,- 
172,672, incr., $1,148,834. 
at aepae 7,644,124 3,528,323 
Ext. coverage .......... 1,808,093 1,285,456 
m., wind., hail....... 41,418 19,251 
Sprinkler & water dam. $1,113 6,899 
Pl., riot, civil comm... 10,730 333 
DN, Wiicesesda see 15,314 —10 
So os ccc eea et 131,284 80,803 
Me MEMTIME ...cccccce 469,086 281,418 
Inland marine ......... 1,400,046 706,227 
Taft prop. damage.. 290 —4 
Aircraft phys. damage.. 104,601 58,733 
Accident a) ‘eeuene 
ealth 10 2 
Group A ae 
Workmen’s comp. 373 55 
bility (mot auto)..... 1,895 977 
Auto liability .......... 3,302 2,759 
mete prop. damage...... 288 —32 
hia Phys. damage...... 2,133,270 1,007,048 
Pa, 22m (not auto)... 1,390 15,526 
ee Dine o oka baie 5,235 4,626 
Rigid c'sxeeie se 25,492 26,521 
Sao cig on 33 ae.< 








Premiums Losses Premiums Losses 

Earned Incurred Earned Incurred 

Burglary & theft........ 821 286 Sprinkler & water dam... 316 322 

Excess catastrophe ..... 4,585 2,273 Expl., riot, civil comm,.. —@3 ;+#$§$+‘®= ssescs 

PORES oa ccewesssveses 13,832,888 7,027,470 Earthquake ..........+-+ J) errr 

sail Inland marine .......... 9,175 4,488 

Carolina Natl.—Assets, $243,982, decr., $735,- accident .......cececees 1419 270 
718. Loss res., $4,245. Unearned prem., $64,-  Wworkmen’s pa ae 1,171,432 
067. Capital, $13,800. Surplus, $69,919, incr., fiability (not auto)..... 208,771 
6,232. on AMD BOR 65 60 cscc0 1,714,341 
Fire... ee essere eeceeees 22,489 6,471 Auto prop. damage...... 795,504 
Ext. coverage .......+-- 12,567 3,013 Auto phys. damage...... 735,232 
Auto phys. damage...... 41,597 20,855 Prop. dam. (not auto)... 47,941 
GlaSS «+. sere eeeeeeeeees 583 _ ae ES pPretepibet 9,986 

Totals ...+++++.s++eees $1,408 30,528 Burglary & theft........ 10,758 5,074 

Casualty Reciprocal Exch., Mo—Assets, $7,- Totals «.+-eeeeeeeeeee 4,777,279 2,665,786 

036,482, iner., $5,293. Loss res., $1,765,280. Centennial—Assets, $13,239,333, incr., $255,- 

Unearned prem., $1,676,230. Surplus, $1,793,- 814. Loss res., $2,689,643. Unearned prem., 

583, decr., $133,308. $3,319,230. Capital, $1,500,000. Surplus, §$4,- 

PMO cvccccsssecsscoevess 60,039 3,924 310,513, decr., $231,513. 
_ Ext. coverage ........-- 11,661 5,662 FRO cccccctectesvcevosse 1,998,324 1,101,634 





Premiums Losses 

Earned Incurred 

Ext. coverage ....+e++es 342,415 115,090 
Torn., wind., hail....... 2,863 3,192 
Sprinkler & water dam... 13,901 2,607 
Expl, riot, civil comm... 1,162 1,141 
Earthquake .......-+++s+- 17,048 360 
Ocean marine ......6.6.++. 1,893,666 1,162,917 
Inland marine .......-. 1,329,363 965,346 
Ocean marine war....... 102,718 5,175 
Workmen’s comp. ...... 7,177 158 
Liability (mot auto)..... 15,228 6,575 
Auto Hability ........... 33,914 26,090 
Auto prop. damage...... 14,672 11,739 
Auto phys. damage...... 28,548 14,209 
Prop. dam, (not auto)... 515 125 
EEG cc bverecnsevecscces 839 460 
Burglary & theft........ 2,646 929 
Fire, All Risk End....... 1,634 secvos 
Manufacturer's output ° 867 21 
Catastrophe cover ...... 2,094 1,750 
OCR ccccccsesscecese 5,809,584 3,419,518 





* 










How to make a hit with your clients 


—Tell them about the new Additional Extended 
Coverage Endorsement! 

This new endorsement offers needed extra pro- 
tection to every private property owner who 
carries fire insurance with Extended Coverage 
Endorsement. Subject to the deductible clause, it 
covers against eight additional perils, including 
glass breakage, not insured under the Extended 
Coverage Endorsement. And it does all this for a 
premium so low that you can sell this endorsement 
as a real insurance “bargain’’. 





SINCE 18617 





You can get plenty of additional income with 


little additional effort from 


this Additional 


Extended Coverage Endorsement. Your local Fire 
Association-Reliance Field Man knows good ways 
to help you do it. Get in touch with him — or 
write us direct now. 


Head Offices: 
6, Pennsylvania. 


401 Walnut Street, Philadelphia 
Branches located in Atlanta, 


Chicago, Dallas, New York, San Francisco, and 
Toronto, Claims and Settling Agents throughout 


the world. 


Fire Association 














Central 


(dc, incr., 
plus, $2,54: 


Kan.—Assets, $3,499,- 


$1,000,000. Sur- 


State 
$ 


s Fire, 
29 





2: Capital, 
, incr., $119,275 











Central | States H. & A.—Assets, $682,55% 
iner., $17 Loss res., $100,818 Unearned 
prem., $303 Surplus, $179,092., incr., $39,- 
701 
A & H 


Cherokee, Tenn. 
$488,674 Loss res., 








$811,698. Capital, 

incr., $240,083 

Are es 6etconees eee 98,999 
Ext. coverage 23,449 

Torn., wind., hail..... . 529 

Sprinkler & water dam.. 10 

Auto phys. damage...... 922,880 
WOU se vbesevaescosens 1,045,868 





Commerce 577, iner., 







356,170. Loss res. Unearned prem., 
$4,388,404 Cz ,500,000. Surplus, $7,- 
811,647, iner 

De Sebk ee rssteee 6606088 1, 618,339 
Ext. coveras y 4 9,46 
Torn., wind., hail....... 5,46 
Sprinkler & water dam 1,867 
Exp! riot, civil comm... 190 
NS I ee ee 29 
POMEL. sh edben eee oedics 3,193 
SPOGGHR WIAFING ccccccsces 

Inland marine ......... 

Aircraft phys. damage 

OE: “6600.60 50.000 60 60 

Health 





Group A. & H 





eeniee eens 7 H 
Workmen’s comp. me 394,440 261,426 
Liability (not auto)..... 277,455 110,888 
GO TARUULY cc-sccccces 740, 901 410,441 
Auto prop. damage...... 369,856 226,659 
Auto phys. damage...... 805,250 407,431 
Prop. dam. (not auto)... 47,037 18,094 
WEG Sisco cedevicsés 40,986 14, 
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sses 


Premiums Le 
x Incurre d 

24,037 
4 


Burglary & 
Boiler & 
Totals 


Commercial Standard 
$964,527, imer., $15 
Unearned prem.,, $542, 
Surplus, $376,685, incr. 










$2 





191,838 
































EE -owiie S buted adn aad 4.d% 88,701 
Bet. GOVOTAMS 10 ccrcccese 114,804 58,676 
Torn wind ee 710 138 
Sprinkler & water dam... 23 1 
Expl riot, civil comm... 26 
gs Se rer ecrr er 
Inland marine .....cecs- 
Auto phys. damage...... ‘ 

OGRE sceaevsiseueineee 386,604 185,042 

Commercial Union—Assets, $29,074,529, iner., 
$844,459 Loss res., 329,484 Unearned 
prem., $13,730,770. Deposit, $500,000. Surplus, 
$10,409,716, iner., $455,819. 
i DE ere ee 6, 2», 881,319 
et, GUVOERDD: cc's sccc ess 1, 698,739 
Torn., wind., hail. 7 1,484 
Sprinkler & water dam... 14,879 
Expl., riot, civil comm... 3,396 
POPCROGMEEO. c.cccccvccecs eee.  weewas 
Ocean Marine ...cccecee 1,617,081 1,308,153 
Inland marine : --- 1,579,316 601,176 
Aircraft phys. damage.. 222,648 101,204 
Auto phys. damage...... 1,683,458 3 
Boiler & machinery..... 820,261 

oo es ee eee 13,981,494 

Commercial Union Fire—Assets, ‘ 
incr., $487,162. Loss res., $452,201. Unearned 
prem., $3,251,593 Capital, $1,000,000. Sur- 
plus, $2 r., $211,336. 
A en Pee ee 1,588,181 704,074 
MXt. COVOTARS .occcccace 357,366 170,601 
7ern., Wind., Bail... 9,627 5,405 
Sprinkler & water dam... 8,354 3,504 





Bonds: 
U. S. Government.... 
Housing Authority Bonds. 
Canadian Government 
State and ewe-- 


ESA PE RR aaa 
Public Utility ‘ J 
Industrial ond Miscellaneous 


Preferred Stocks: 
Public Utilities P 
Industrial and Miscellaneous............... 

Common Stocks: 
ee 
Public Utilities 
eae 
Insurance Companies ... 
Industrial and Miscellaneous. 
Savings and Loan Association... 


Reserve Funds Held by Companies.... 
Balances Due from Companies he 
Accrued Interest 


Reserve for Unearned Premiums 
Reserve for Outstanding Losses... 
Reserve for Bodily Injury Losses—Additional.. 


Reserve for all other Liabilities 
Capital Stock 
Surplus 


TOTAL 


Security valuations are on the 
sioners On the basis of December 3lst, 
$175,196.44 to $1,367,983.78. 


1951 


SPECIALIZING 


George Olmsted, Chairman 


NORTHEASTERN INSURANCE COMPANY 
OF, HARTFORD 
Year Ending December 31, 1951 
Statement of Assets and Liabilities 


_ ASSETS 











522,152.70 

seus neers 883,386.98 

ree 215,665.05 

sadness 30,583.21 
166,493.19 8,334,485.56 

Sudnivevduscadens saenecwed $ 279,998.00 
hehae ewes eneusate samara 448,493.00 728,491.00 

$ 97,000.00 

258,690.00 

302,660.00 

248,000.00 

421,700.00 
65,000.00 1,493,050.00 
Sida Vewesndacswnen sucavesbain 21,331.71 
tnpupiieddamadede 580,957.56 
RRaupaeaRan de Gage awns 34,489.23 
aAGAgiasved he ORE tees eenuctveawsee $12,483,769.17 






Reserve for Income Taxes and Other Taxes...... 


IeRGERedaKed Kee Reaeennecaseedaeaeda $12,483,769.17 
basis ay prescribed by the National Convention of Insurance Commis- 
actual 
Bonds deposited for purposes required by law are carried at $472,668.71. 


Standard Building, 242 Trumbull Street 
Hartford, Conn. 


For Over 45 Years in 


REINSURANCE 


Fire and Allied Lines 
Ocean Marine, Inland Marine, Casualty 


$ 1,290,964.11 


. -$5,831 008.17 
‘ 5,196.26 

















2,543, 180.22 


market values, surplus would be decreased by 


EXCLUSIVELY 


W. J. Langler, President 








B.P.CARTER COMPANY, INC. 
MANAGERS 
VIRGINIA-CAROLINA DEPARTMENT 


THE LONDON ASSURANCE 
THE INSURANCE CO. OF THE STATE OF PENN. 
THE CENTURY INSURANCE ComPrany, LTD. 
THE MANHATTAN FuRE & MARINE INS. Co. 
DUBUQUE FIRE & MARINE INSURANCE Co. 


= ©. 

















RICHMOND 12, VIRGINIA 


Give Us An Opportunity To Serve You 
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Premiums Losses 

Earned Incurred 

Expl., riot, civil comm... 2,014 849 
Earthquake ..ccscccsece (oo!) ee ee 
Inland marine ......... 339,16 143,607 
Aircraft phys. damage.. 154 —141 
Auto phys. damage. re 419,364 194,199 
FURRIS § cvcccsiaceuwssecs 2,727,066 1,222,098 
Connecticut Fire—Assets, $51,719,693, incr., 
$4,582,983 Loss res., $4,143,571. Unearned 
920,591. Cs $2,000,000. Sur- 


,o91, incr., 


























t 
ry. 
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COVETABC .nccccceee 

Torn., wind., hail s 

Sprinkler & water dam... 

Expl., riot, civil comm... 

SS ere rere 

CROM4RAM ..ncccsctccesess 

Ocean Marine ..cccevvecs 

ESIAmA MATINEE .cecccces 

Aircraft phys. damage.. 

MORRO 6.56 Sb ct ceetswose 

Workmen’s comp. ...... 

Liability (not auto)..... 

Auto TBDty ..cccvves 

Auto prop. damage...... 

Auto phys. damage...... 

Prop. dam. (not auto)... 
oe eer ee 

Surety ..ccccccccscccceces 

ere rrr 

Burglary & theft........ 

3oiler & machinery...... . = 
OCR b.6.0.0:0 600 5:66 w06-e 9,659,761 
Continental—Assets, 2, iner., $18,- 

755,750 Loss “er ‘ Unearned 

prem $60,940,613. ‘api tal, $25,000,000. Sur- 

plus, $185,195,865, iner., $18, 880,907. 

Fire 14,011,508 
Ext. coverage .....ce0e- 4,461,991 

Teora,, wind., Ball. ccvvss 316,291 

Sprinkler & water dam... 73,657 

Expl., riot, civil comm... 19,600 

PAPER oadacbenwrse 214,677 

CIEE 6 vissc0s000 chau 1,190,579 

OOean MAINE ..ccesccce 4,091,021 2,37 ‘ 

Inland marine ......... 4,252,508 2,163,610 

Aircraft phys. damage.. 176,776 58,592 

Auto phys. damage...... 14,870,24 7,663,696 
Totals 53,$ 31,741,352 
Copenhagen Rein.—Assets, $2,979,510, incr., 

$487,627 Loss res., $16¢ ‘ Unearned prem., 

$1,567,247. Statutory deposit, $250,000. Sur- 

plus, $1,192,398, decr., i 

Pa sec ptcumernedewssues 322,944 

MERt. COVETAGO 2 ccscces 59,064 

TeCn., Weed., BOMss60s 449 

Sprinkler & water dam... 560 

Expl. riot, civil comm... 348 

Tee «eee dceeoses 424 

Inland marine ......... 1,905 

Aircraft phys. damage...  §_ 337 ~~ .«..... 

Auto phys. damage...... 28,043 
EE t-e ice eu badean sees 413,737 
Country Mutual Fire, $0 sti i.e 

280, incr., $2,798,908. Loss res., $173,389. Ur 

earned prem., $6,906,876. Surplus, $6,453,559, 


incr., $1,173,082. 





losses ‘oe 


The corrected form ap- 


ts, $1,153,- 
Un- 
$521,069, 








75 


$1,148,405, 
Unearned 
$100,000. 


99,633 


PE Kos bisa eeewew ew ee 2,029,266 
Mt, GOVOTEDO .ccncvcese 706,861 
TOeR,, WiG., MA. <.0:6< 248,669 
POTN © 6:3 66 beeen eswned 3,739,518 

WEEE. Savane ten nec aoe 6,724,314 

Originally reported Feb. 21, the 
Cream City Mutual were given as $434,631. 
This was an error. 
pears below. 

Cream City Mutual, Wis.—Asse 
008, iner., $51,318. Loss res., $3 
earned prem., $541,889. Surplus, 
incr., $8. 

PEED. Cewatsrcocseondacwees 358,732 
eEt. GOVOTERO 22 vccccess 122,492 
Terk. Wind,, BAG ..ccces 2,485 
ROSES OF DORR. ccc iccscss§ « — tncses 

PD ie chad te ew debe 481,557 

Donegal Mutual, Pa. — Assets, 
iner., $73,003 Loss res., $48,488. 
prem., $628,330. Guaranty fund, 
Surplus, $409,214, incr., $46,461. 
PAO 26 ebbde wed eiseeew ens 318,045 
EXt. COVOTFAGES .ccccccsee 53,163 
Torn., wind., hail....... 4,351 
Sprinkler & water dam... 325 
Auto phys. damage...... 134,039 
Assessment (fire & wind.) 11,203 

MOONEE cb sc teassaresieos §21,127 


Loss res., 
Capit il, 
incr., $16,567. 





” $462 


566. 'U near 






ese cecoesoces 1,635,068 
Ext coverage Mutenseus 638,304 
Torn., wind., hall..cceces 6,131 
Sprinkler & water dam... 1,877 
Expl., riot, civil comm... 815 
a er 817 
SOGRR DEATIRE oewciscess 
Inland marine ......... 
Workmen’s comp. ...... 
Liability (not auto)..... 
re 
Auto prop. damage...... 
Auto phys. damage...... 
Prop. dam. (not auto).. 


MOO: exvbresisapwds coves 
Burglary & 
Boiler and machinery.... 
a ae ere 
Educators Mutual, Pa.— Assets, 














incr., $140,510. Loss res., $316,451. 
prem., $884,107. Surplus, $544,946, 
002. 
Pe ne i MT Tee 289,323 
RR re ae ae 574,499 
00m A. @. Mosdiswnsces 1,461,067 
Non-Canc. A. & H e 357,572 
po Ore er eames 2,682,461 
Electric — Liability—Assets, 
incr., $3 Loss res., $1,034, 
earned prem., ” $183, 411. Surplus, 
ser. $152 
Workmen’s = ‘comp. ecvcee 1,939,947 
Liability (mot auto)..... ty 434 
Auto MADER ..rccocses 52,265 
Auto prop. damage...... "36, 466 
Prop dam. (not auto)... 561 
OND | i ecencesdseeders 2,368,673 


$6,530,531, 


dec. 
ned prem., 


$1,150,000. Surplus, “es 


oo 





Unearned 


incr., 


$85,- 


1, 488, 183 
$4,335,098, 
105. Un- 
$1,596,772, 


1,001,274 


1,135,003 





""Nothing to 
worry about= 
he has 


PACIFIC NATIONAL 
PERSONAL PROPERTY 
FLOATER”* 


““PPF” offers PaciFIc NATIONAL 
Agents attractive opportunities 
to increase their writings. And 
there is no finer insurance cover- 
age from the standpoint of the 
assured. 


Your Paciric NATIONAL Special 
Agent will gladly assist you in 
selecting prospects acceptable to 
the Company and in developing 
proper coverages. 


*Covers all personal: property, all 
risks, anywhere in the world. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE + SAN FRANCISCO 


FOREIGN DEPARTMENT « SAN FRANCISCO 
EASTERN DEPARTMENT « PHILADELPHIA 
WESTERN DEPARTMENT « CHICAGO 
SOUTHERN DEPARTMENT « ATLANTA 


INTERNATIONAL FACILITIES 
WORLD-WIDE SERVICE 











March 6, 1952 













———— 
Employers Lia 
.. 5,619,635 

ncr. 

in - 

parned prem., 

$1,130,000. Surpl 

188 

esse as -°** 

ext. coverage : 

Torn., wind., ha 

sorinkler & wate! 

Expl. riot, civil 

Barthaus ake 

Inland marine 

Aircraft phys. d 

Accident — 

Health «---++-+° 

Grou a. & H 

Non-Can. A. & I 

Workmen’s com} 

Liability (not at 

suto liability 

Auto prop. dama 

auto phys. dama 

Prop. dam. (not 

ty 
u glary & thef 
er & machi! 
ireraft vehicle 

Totals 
Equitable F. & 
$1,136,406. Los: 
, $4,184,118 
3.154, incr., 


coverage . 
Torn wind., hi: 
Sprinkler & wate 
Expl., riot, civil 
Earthquake 








marine 
marine 
phys 


Inland 
Aircraft 
Accident 
Workmen's 


com 
Liability (not a 
Auto liability 


Auto prop. dam 
Auto phys. dam 
Prop. dam. (not 
Fidelity .....- 
Surety .....-.-- 
Glass ....--- 
Burglary & the 
Boiler and ma‘ 
Totals .....-. 


Eureka Casu 
iner., $370,970. 

prem., $1,981 
$1,652,57 , decr 
Workmen's con 
Liability (not 

Auto liability 

Auto prop. dan 
Auto phys. dan 
Prop. dam. (no 
Fidelity 
Burglary & tl 
Totals 
Eureka Secu 
638, incr., $934 
earned prem., 

urplus, $4,574 








Ext. coverage 
wind., 
Sprinkler & wa 
Expl., riot, civ 
Earthquake 
Crop-hail 
Inland marine 
Other prop, co 
Auto phys. dat 
Burglary & th 
Aircraft prop. 
Totals 
Exchange h 
329, iner., $84 
earned prem., 
incr., $207,539 
Workmen's co 
Liability (not 
Auto liability 
Auto prop. da 
Auto phys. da 
Prop dam. (n 
Totals 





Factory 
§22, iner., $2 
Unearned 


pre} 
$250,000. Surr 
Liability (not 


Auto liability 
Auto prop. da 
Auto phys. da 
Burglary & tl 
Totals 


_ Farm Bure 
incr., $456,907 
prem., $384,7: 
$458,716, incr. 
Liability (not 
Auto liability 
Auto prop. dz 
Auto phys. dz 
Prop. 
Auto medical 
Medical (not 
Livestock 
Totals 


Farmers Al 
incr. 270,37: 


| aaee 
Ext. coveragé 
Torn., wind., 


Inland marin 
Auto phys. 4: 
Theft 
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Premiums Losses 996,083, iner., $134,319 Loss res., $1,033,869 Premiums Premiums 

Earned Incurred Unearned pren 720,302 Surplus, $1,107,- Earned Earned 
Employers Liability Assets, $86,771,402, 701, decr., $97,133. 063, iner., $1,531,412 189,400 
ner. $9,619,635 Loss res., $39,988,718 Un- Premiums Fire 147,021 € . 75,094 
anil prem., $19,634,089 Statutory deposit, Ext. coverage 34,694 hail.. 2'148 
$1,130,000. Surplus, $21,462,974, decr., Auto fire, theft, ete...... Inland marine 428 Cargo 18,021 
- Cagse ..« Er Accident 4.567 H , », 266 
a eee Auto medical ..... Liability (not auto) 286,092 ot auto) 148.083 
coverage = Other medical .......... Auto liability $27,402 
= a’) ee Liability (not auto) Auto pro damage . ane 014.797 

& water ¢ Auto liability Auto phys. damage imag 2,599,372 

riot, civil comm Auto prop. damage rop. dam. (not aut 2 1uto) 45,994 
thquake WEEN a+ sbabavaescats 580,080 Totals a 59,192,284 ft 64,030 
nd marine rotals 1,529,021 Farmers Mutual Auto, Wis.—Assets, $18,- - Mit 1,232,473 
raft phys Farmers Assets, $59,853,897, 049,654, incr., $2,658,853. Loss res.. $4,236 Totals ‘ 11,822,086 

incr., $6,667, $18,041,475. 648 Unearned prem $4,388,231 Surplus Fidelity & Deposit—Assets, $52,558,006, 
earned prem., Surplus, $20,402,- $6,477,884, inecr., $858,016 $3,182,782 Los res $5,689,419 





damage 








damage. 
(not auto) 
580,699 199,866 


191,: 





glary & theft ° - 1,539,489 


Boiler & machinery. 1,166,875 55 * 
si ft vehicle P.D ee 4 pes 
otals .. .- 44,899,175 25,766,622 
Equitable F. & M.—Assets, $14,285,562, iner., 
$1,136,406 Loss res., $828,714 Unearned 


$4,184,118. Capital, $2,000,000. Surplus, 
3,154, iner 33 















395,393 






These three ads will appear during the 


imG., Mall... 
& water dam 
civil comm 








month of March to help America Fore 


agents sell needed insurance protection. 





damage 








Auto phys. damage ei 594,867 
Prop. dam. (not auto)... 210 
Fidelity 
Surety P » o* bt eas 200 
Glass ° ii e-we'e 175 
Burglary & theft........ 916 
Boiler and machinery 28 
IND eda e 9.018 0146 . 3,879,030 


Eureka Casualty, a.— Assets, $9,098,015, 
370,97 $4,806,600. Unearned 
‘apital, $750,000. Surplus, 


iner 





cece 3,628,186 
ui (not auto)... 343,990 e 
Auto liability ee -¥- . 1,078,419 
Auto prop. damage...... 668,123 





to phys. damage...... 
» dam. (not auto)... 120,608 













Nie Re weeees 5,109,811 

Eureka Security F. & M.—Assets, 
638, iner., $1,078,2 
arned prer : $1,000,000. 
Surplus, 


re 





icite! etters e ceive ell Y 
clicited tet we re tell 


yn 





intere* 





rd 80) 
. at . 
with such 





rater dam 
civil comm... 









500 
643 








covers 740 “Thank yo 1 of = 
ee - “ »ver in & 9 courte 
dam 989,554 451,455 claim. Neve handled 8° ¢ 
theft - 865 @eaes " 
prop. dam...... 3 221 


VeaweKe cet ewes 6,598,909 3,185,681 
Exchange Ins. Assn., IWil.—Assets, $1,568,- 
«9, iner., $847,469 Loss res., $429,620. Un- 
earned prem., $292,309. Surplus, $521,046, 
iner., $207,53 


° 





o afactory 
generator ot and satisf 
rompt 
fornia 
0, Califo 
San Dies. 





+ to our NO 

. 9 appreciate Bhim 

“We ® his claim. ny 

unt of t Compan) 
gettieme 





Workmen’s comp. ...... 

Liability (not auto) 

Auto liability 

Auto prop. damage.... 

Auto phys. damage...... 

Prop dam. (not auto)... 
Totals 








_ Factory Mu 


99 





‘ tual Liability—Assets, $26,623,- 
eé, incr., $2,348,213. Loss res., $3,692,443. 
Unearned prem., 198,217. Guarantee fund, 
$250,000. Surplus, $15,614,458, incr., $697,385 
Liability (not auto)...:. 80,913 ‘ 










$ 





5. 





See SUODEMEy - ...cccsccs 4,528,170 
Auto prop. damage...... 2,028,861 more man 7 
Auto phys. damage...... simes br dé destruct! 
Burglary & theft........ “ee e do “ 
NS eg a tly then fire . 
tho 
Farm Bureau, Mich.— Assets, $1,408,941, be cought we 


incr., $456,907. Loss res., $430,187. Unearned 


erg hhi42, Capital, $219,720, Surplus, Look for these ads in The Saturday Evening 


$458,716 $162,389. 





Liability (not auto)..... 12,096 
Auto liability .......... 88,359 m 


Auto prop. damage...... 


152,199 Post, Life, Newsweek, Time, Collier’s, Su 


346,601 





Auto medical ........... Z 
Medical (not auto) 
Livestock 

Totals 


cessful Farming, and Country Gentleman. 





pa heneaga dead ota 
Farmers Alliance, Kan.—Assets, $4,308,615, H H 

Incr., $270,373. Loss res., $80,247. Unearned They will help you, too, if » add represent an 
asec $2,530,316. Surplus, $1,557,155, iner., 


Fi 247.2 5 ° 
Rit. coverage (222000022: ‘Gatos taisaa America Fore company. 





Sx cea a at 372,8% 
Torn., wind., hail....... 117,008 131,754 
Inland marine .......... 9,322 10,857 
Auto phys. damage...... 5,109 2,324 





cecccecce ° 14,237 14,092 
ea eecccsccce 1,861,776 986,552 


Farmers Auto Ins. Assn., Ill.—Assets, $2,- 





























































snow 








vt adequate 
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Surplus Line 
Market 


Fire and Casualty 
for Agents and Brokers 


NarraGANSETT 


INSURANCE COMPANY 
OF PROVIDENCE, RHODE ISLAND 
17 Custom House Street 


























He, Me, bts 


from our 50th Annual Report 
to Policyholders 


As of December 31, 1951, as filed with the Insurance 

Department, State of Indiana, admitted assets totaled 

$16,346,225; liabilities, $11,433,911; and surplus to 

policyholders, $4,912,314. 

ASSETS increased by $2,453,613 during the year, or 17.7% over 
1950. 

SURPLUS TO POLICYHOLDERS increased $1,036,641, 
over 1950. 

NET PREMIUMS WRITTEN were $11,383,526 for the year, an in- 
crease of $1,367,826, or 13.7% over 1950. 

Losses INCURRED during 1951 were $4,130,959. It represents 
a loss ratio on an earned premium basis of 40.5%, and 
compares with a ratio of 39.9% for 1950. 


or 26.7% 


SAVINGS of $1,599,015 were returned to our policyholders as 
dividends during 1951. 


Business since organization in 1902: Net premiums written, $ $104, 662, 678; 
net losses paid, $37,338,183; dividends to policyholders, $16,229,135. 


C5x0in Dealos pba, 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 








Premiums Losses 








Earned Incurred 
prem., $16,932,662. Capital, $ 3,000, 000. Sur- 
plus, '$26,52 0,522, incr., $1,184,08 
Personal prop. floater. ... 1,465 125 887,315 
Liability (not auto)..... 66,432 30,228 
MEME accppareveveceesd 5,232,781 1,751,686 
PP s60sae cba tidernnee 7,366,068 1,212,575 
SD. <9 deur i at eo and a akc 531,246 241,908 
Burglary & theft........ 2,157,621 757,362 

TED -dd.co wus) be Selewa 16,819,275 4,881,079 
Fidelity Mutual, Ind.— Assets, $2,755,178, 
incr., $398,214. Loss res., $497,038. Unearned 
prem., $1,204,165. Surplus, $675,542, incr., 
$44,152. 
MUGS THROU 66céisccnces 637,702 56,228 
Auto prop. damage...... 472,289 52,920 
Auto phys. damage...... 1,018,513 senbei 
BURG MOGIAl 2c ccscccsccs 86,360 37,545 
BONED eccecscecssevene BRR 949,276 
Fidelity-Phenix Fire—Assets, $234,551, i 
incr., $21,990,467. Loss res., $13,625,208. In- 
earned prem., $47,662,294. Capital, $20, oon. - 
000. Surplus, $166,290,748, inecr., $22,388,110. 
DUD. Wadd nheaeentne swine 24,081, 061 11,018,717 
Et, COVOTEABO 63. .c2cce. ,379,461 
Zecn., Wind. batl..i.... 333,249 
Sprinkler & water dam... 40,740 
Expl., riot, civil comm... —4,759 
PCMONEO “occ ccccetese 1,501 
SE, “Ci ntwcbecaeetrue 427,589 
COOGGR WATIME cecccccces 2,342,555 
SEIORG MATING ..cccscec 2,100,041 
Aircraft phys. damage.. 58,592 
Auto phys. damage...... 7,102,469 
BOD. cactcpavcecsceed 26,800,159 
Fire Ins. Exch., us. <All $3,040,950, 


incr., $198,991. Loss res., $191,154. Unearned 





prem., $1,736,249. Surplus, $930,558, inecr., 
$229,356. 
DE cividehweensencenkes 1,483,069 544,318 
MEL, GOVOTERO ccccccsecce 462,034 236,623 
Inland marine ......... 31,024 18,891 
MOD 6664'.00606.0% see 1,976,127 799,832 
Firemen’s Mutual, R. I.—Assets, $34,846,- 
861, incr., $4,178,902. Loss res., $1,635,894. 
Unearned prem., $18,236,365. Surplus, $14,- 
176,910, iner., $1,471,746. 
WO ccccccvccccesccseece 11, 682,175 2,233,148 
MR. COVETARZO cccccccces 51,896 2,849 
Sprinkler & water dam... 18 1,840 
Expl., riot, civil comm... 3,167 8,654 
er ere ne 
WOOD ccscetedicnseccsd 11,738,111 2,246,494 
General Casualty, Wis.—Assets, $10,202,756, 
incr., $989,521. Loss res., $2,883,055. Unearned 
prem., $3,375,684. Capital, $500,000. Surplus, 
$2,782,845, incr., $335,555. 
BOC  cccctccescesoes 15,779 7,406 
TOG cccaccesccsvcccce 10,658 5,912 
Workmen’s comp. ...... 23,296 16,391 
Liability (mot auto)..... 349,728 141,627 
Atto Hability ...ccccoce 2,653,170 1,255,856 
Auto prop. damage...... 1,383,676 819,525 
Auto phys. damage...... 2,114,831 857,568 
Prop. dam. (not auto)... 79,380 33,774 
SEED cnvcccteceseocecove 50,028 26,958 
Burglary & theft....... 129,967 51,291 
SOD ciweseseedeveeen 6,810,512 3,216,308 
Glens Falls—Assets, $70,758,164, incr., $4,- 
562,081. Loss res., $13,265,440. Unearned 
prem., $24,136,223. Capital, $3,250,000. Sur- 
plus, $27,475,069, incr., $771,863. 
BO wctwsvcevevsveseeses 7,798,083 3,400,864 
Ext. coverage - 1,559,270 1,097,073 
Torn., wind., 50,346 30,028 
Sprinkler & water dam... 26,745 10,270 
Expl., riot, civil comm... 11,927 1,046 
MOPtRGuake ccccccescces 19,494 157 
CHO wdccvccctsesess 40,680 17,561 
Geean Marime ..cececccce 2,224,893 1,308,962 
BRIGMG TAAFINE 6ccccccce 1,791,216 843,894 
Aircraft phys. damage.. 115,400 43,458 
BOCIGORE se crcccrccsecses 222,408 80,219 
MOGEER ccccasccecccecnee 13,555 2,905 
Bream BA. & Baccsscossce 100,902 40,010 
Workmen’s comp. ...... 2,169,418 1,437,845 
Liability (not auto)..... 1,526,002 609,881 
Auto Hability .......... 4,074,957 2,257,426 
Auto prop. damage...... 2,034,206 1, 246, 624 
Auto phys. damage...... 4,428,873 2,240,871 
Prop. dam. (not auto)... 258,704 99,519 
DUGG ccc ccstccnceces 225,425 80,966 
BO cecckcbvosectsvacs 750,771 132,205 
TED sccccecvonsvevecees 219,639 96,198 
Burglary & theft........ 497,006 182,667 
Boiler & machinery..... 1,409 — 
BOCAS 00 ccscccsssecese 30,161,329 15,260,642 


Glens Falls Indemnity—Assets, $36,979,850, 
incr., $292,037. Loss res., $8,441,644. Un- 


earned prem., $15,359,414. Capital, $1,500,000. 
Surplus, $10,961,556, incr., $528,628. 
BE Kctivcvesdneewee-wnee 4,962,416 2,164,186 
Hixt. COVEFASO ...-ccccee 992,263 698,137 
Teen., Wind., Raih......+ 32,039 19,109 
Sprinkler & water dam... 17,019 6,535 
Expl., riot, civil comm... 7,590 666 
Earthquake) .......ee--- 12,405 100 
CHOPRA cc cvcocscececee 25,887 11,175 
Ocean marine .......... 1,415,841 832,976 
Inland marine ......... 1,139,865 537,024 
Aircraft phys. damage 73,436 27,655 
ROBE ccccccccccccece 141,532 41,049 
PEE Se cvewbbsidessoes 8,626 1,848 
Group A. & H...cccceee 64,210 25,461 
Workmen’s comp. ...... 1,380,539 914,992 
Liability (mot auto)..... 971,092 388,106 
Auto liability .......... 2,593,154 1,436,544 
Auto prop. damage...... 1,294,495 793,306 
Auto phys. damage...... 2,818,374 1,426,009 
Prop. dam. (not auto)... 164,629 63,330 
WEY co cccvcvsccceses 143,452 51,524 
BUNCE cccccccvvcccecces 477,764 84,130 
GERD csccccsccccseeseces 139,770 61,217 
Burglary & theft........ 316,277 116,243 
Boiler & machinery..... 897 —4 
Totals .cccccscvecsesss 19,193,572 9,711,318 
Grain Dealers Mutual, Ind.—Assets, $16,- 
346,225, incr., $2,453,613. Loss res., $1,103,852. 


Unearned prem., $9,459,059. Surplus, $4,912- 


.314, incr., $1,036,642. 


PMO 060000: 0002008b0 60088 6,988,859 2,630,536 
Ext. coverage ......-... 1,469,766 465,014 
Torn., wind., hail....... 201,592 77,328 
Sprinkler & water dam... 28,167 21,336 
Expl, riot, civil comm... 968 153 


Earthquake 








Premiums 
, Earned nae 
Inland marine ......... 404,707 151,99: 
Aircraft phys. damage.. 4,648 2843 
Auto liability .......... 139,926 47.035 
Auto prop. damage...... 90,984 75,962 
Auto phys. damage...... 1,107,909 390,914 
Excess COVCF ......--e0- —257,196 —29'99: 
WOM ccbccsvccceisves 10,188,981 3,833.19; 
Great_ American—: Assets, $128,184 ,171, ner, 
‘ res $9,030,587. Une rej 
Capital, $10,000, 000. ‘= 
“inc Ric $7,965, 800. 
606:060600666666600808 26,685,001 11,902,049 
MK. GCOVEFEBO 000000000 4,857,879 34450 
Torn., wind., hail....... 329,128 192,456 
Sprinkler & water dam... 151,760 27,558 
Expl., riot, civil comm... 35,187 1,775 
MGTERGGAMS cc tscsccecece 105,220 —" 
Crop-hail .....cccsccccee 2,310,028 1,339,675 
Ocean marine .......... 2,116,368 1,596,899 
Inland marine ......... 3,536,206 1,999,105 
Aircraft phys. damage.. 68,966 42,249 
Auto phys. damage...... 8,428,222 4,165,559 
Burglary & theft........ cs we 
RS Tea RT 48,624,029 24,704.69 


Greater N. Y. Taxpayers Mut.—Assets, $9,. 
335,157, incr., $940,200. Loss res., $2,602,993, 
Unearned nag , $2,938, 967. Surplus, $2,921,. 
991, decr., $52, 


Liability (not po ears 3,146,965 1,507,386) 
Prop. dam. (not auto)... 52,328 16,834 
BOOMS cccccvcecsscesese 3,199,293 1,524,695 


Great Western F. & M., Cal.—Assets, $903,. 
107, iner., $7,267. Loss res., $10,393. Un. 
earned prem., $86,417. Capital, $250,000. Sur. 
plus, $489,395, decr., $2,554. 


PED isctvatrecessqecance 59,101 34,852 
MEE. COVOTEGO cccisccccs 8,104 1,669 
Sprinkler & water dam... S < eee 
Expl., riot, civil comm... 22 
eer eee 7 “cae 
Fe  oreeTerrere rer 2,236 480 
OO ee 70,176 37,001 
Gulf, Dallas—<Assets, $19,209,209, iner., $1,- 


704,083. Loss res., $1,437,145. Unearned prem, 


$10,401,534. Capital, $1,700,000. Surplus, $6,- 
557,853, iner., $801,742. 

WD wnteoendssetseroecsccss 3, 

Ext. coverage ......ce0. 

Torn., wind., hail....... 


Sprinkler & water dam... 
Expl., riot, civil comm... 





Earthquake ........ee.8. 
CHORE ccccccccscvcess 
Inland marine ......... 
Aircraft phys. damage.. 3 § sense 
RE,  ncwsisesescectse § § H6bs00 —2,910 
Liability (mot auto)..... 8,312 3,617 
Auto liability .......... 1,081,432 446,234 
Auto prop. damage...... 658,332 328,865 
Auto phys. damage...... 2,009,019 808,292 
Prop. dam, (not auto)... 1,929 7 
DUPRE cctcseccccsvessees 3,418 2,000 
GIES seoveccseccizeoceses 55,761 21,082 
Burglary & theft ....... |; > 
TOONS ccsccevccasccces 9,740,038 4,162,446 


Harbor, Cal.—Assets, $3,139,840, decr., $845,- 
596, Loss res., $861,204. Unearned prem, 
$1,049,841. Capital, $406,310. Surplus, $1,062,- 
018, incr., $190,540. 

WIPO cccccccscccscscccces 1,972 1,609 
Ext. coverage ......ees.% 335 coases 
Earthquake 
Liability (not auto)..... 72,237 
Auto liability 741,474 
Auto prop. damage...... 484,567 


30,970 
512,010 
294,688 














Know the 

facts about 

the insured’s 

property values 
@ An insurance program 


is only as. sound as its 
basic foundations. 


Make sure your client 
has the valuation facts 
for proper coverage which 
make his insurance an in- 


vestment—not a gamble. 


The AMERICAN 
APPRAISAL 


Company 
| 


Over Fifty Years of Service 
OFFICES IN PRINCIPAL CITIES 
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vs, damage 
. (not at 


ord Mutual, 


inte» $631, 399. Lo: 








prem., $2,916,168. 
296,120. 

cove age ..- 
Torn., wind., hail 
sprinkler & water 
Expl. riot, civil cc 
Earthquake soene 
crop-hail a ois eae « 


Liability (not aut 
auto liability 
Auto prop. domag 
auto phys. damag 
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Holyoke Mutual 
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Earthquake 
Inland marine 
Auto phys. damag 


Home, Hawaii- 
Loss res., 
$687,690. Capital, 
509,972, iner., $57, 
Fire occcccecccces 
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Totals ......-- 
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Torn, wind., hai 
Totals ......++- 
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725,158, incr., $4 
Unearned prem., 
Surplus, $603,165, 
Accident 
Health .......0-¢ 
Group A. & H... 
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Auto liability 
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Auto phys. dama 
Comp. fire ...... 
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Indiana Ins. (¢ 
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prem., $2,930,778. 
$1,854,903, incr., | 
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a - 
waa 
— Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
4088eg Earned Incurred Earned Incurred Earned Incurred Earned Incurred 
Curred vs, damage...... 1,702,109 907,265 Ext. coverage .......... 17,694 7,711 " pay’ aliens 994.29 Auto phys. damage...... 88,275 41,733 
isis Bf asto PET (not auto)... "31,062 10,886 Torn., wind., hail....... 266 280 gee EEK en ck GA Celed | TMM sccecctenenessse 776,999 379,480 
2,882 ais DE rr 3,033,858 1,757,429 Sprinkler & water dam... 43 61 prem $435, 041 Capital $250,000 Surplus Mass. Protective—Assets, $40,362,311, iner., 
a To alae teal Anccts, 06,500,000 Expl., riot, civil comm... . S 8 86s_ peda $341,578, incr., $87,805. = | — : a Loss res., $3,895,388. Unearned 
, Harford Mutual, Md.— Assets, $5, ’ » Inland marine .......... »325 382 rv . r i ¥ . prem., $4,974,201. Capital, $6,000,000. Sur- 
os ff B*s531,399. Loss res., $336,441. Unearned Aircraft phys. damage.. reese PORES snseedeosseters a tenes plus, $26,149,576, incr., $1,062,,400. 
ete prem, $2,916,168. Surplus, $2,057,698, incr., Workmen’s comp. ...... 2,369,974 1,461,848 Tlealth ...ccccccccsccecs 113,531 SR Be  Meiasassaxecwesess 114,313 91,706 
31m $296,720. “a Liability (not auto)..... 434,619 149,918 Liability (not auto)..... 81,162 17,008 Non-Can. A. & H........ 10,000,941 4,415,782 
eeeesesaeseeeese*” 3528109 ssoecese Auto liability .......... 2,919,102 1,672,437 Auto liability .......... 216,357 86,049 NE sidatiadinetaand 10,115,254 4,507,488 
earned prt. COVETABE ..---- eee 25,10 5-6 Auto prop. damage...... 1,969,707 1,273,290 Auto prop. damage...... 116,266 21,956 i 538.- 
Sur. ol wind., hail....... 11,079 17,059 Auto phys. damage...... 2,684,642 1,215,093 Auto phys. damage...... 212,422 158,085 PO aaa eo sen si gadast. 
sprinkler & water dam... 611 328 Prop. dam. (not auto)... 97,712 28,806 Prop. dam. (not auto)... 14,079 20 wUnearned prem., ‘$2,354,987, Capital, "$1,000,- 
02,242 px]. riot, civil comm... 77 © GME oa cccwncstesiceteas 15,679 CED GORE cascccccscestcceses 216,881 78,445 9090, Surplus, $6,103,380, incr., $688,097. 
45,0n Earthquake hawbesteehe - po pes Burglary & theft........ 68,245 20,918 Burglary & theft....... 2,665 ee 870 Aircraft phys. damage.. 52,731 16,746 
92,456 crop-hail APT OCTET TTT ° ’ Medical payments ...... 325,177 172,505 ee 974,543 375,314 BEN a ea Atte Re 26,588 9,172 
27,558 joland marine ......--. — 599 BOOED cdodicrctecssesos 10,924,295 6,017,643 Libe Loyd rT ‘ $1,074,171 Workmen’s comp —30,604 —31,513 
. , ? eee 74.17 men’s WipeR cephee 30, J 
SS ee cosienhentile me “S503. Jersey—Assets, $10,307,524, incr., $861,891. ,,ibesty  Klovds, | Tex. — Asser, ‘Sacarned Liability (not auto)..... 182,480 69,017 
22,6 [f Auto prop. domage...... 10,592 9,548 108s res... $616.42, Uncarned prem., $4,899." prem., $223,996. Guaranty fund, $110,000. Auto Mability .......... 2,045,819 982,876 
96,82 Mf auto phys. damage...... 251,600 120,428 777. Capital, $1,000,000. Surplus, $4,307,912, ci pus, $318,386, decr., $9,557. Auto prop. damage...... 1,063,198 588,451 
| Lge rT 2,998,289 1,343,702 incr, $531,149. WORT catia xc ccsences 697 3,935 Auto phys. damage...... 152,837 75,503 
220 ecge Mates Vico — Assets $7,061,222 Ext coverage .......... T8922 318:386 Ext. coverage .......... 275 wwe Prop. dam. (not auto)... 25,467 7,629 
65,559 fo $880,534. Loss res., $197,892. Unearned Torn., wind., hail....... 10,749 "oq seem. wind, hail....... Se Sey seeseseneseseness 136,630 9,873 
Bt, ro 208 212 “ee ‘ Workmen’s comp. ...... 343,312 SURGES. GOR ccéidescehaceeencens 47,962 19,827 
+e ees rem., $2,828,813. Guaranty fund, $100,000. Sprinkler & water dam... 11,260 2,793 - ° tt on ~ . 7 2 
04,699 p 3,871,503, incr., $461,590. Expl A ivil 1198 9 Liability (mot auto)..... 60,424 15,151 Burglary & theft........ 66,679 29,609 
surplus, $3,871,908, 29 121 Pet Saees eves SNe a A 9 ‘auto liability .......... 115,390 60,246 Auto collision .......... 279,757 137,668 
49 iim ....-.ccce eee aes — + western pores ee ones onaie Auto prop. damage...... 72,545 SERED § ONE siededes sxeesean 4,039,534 1,913,846 
me ae. wind. hail......- 634 —730 Inland marine ......... 242,470 128,116 AUto Phys. damage. ..... an 47,609 — Merchants Fire, Col.— Assets, $4,377,059, 
sprinkler & water dam... 3,989 1,416 Aircraft phys. damage.. 23,330 14,132 Fiduiit am. (not auto)... 097 , incr., $34,996. Loss res., $252,455. Unearned 
7,861 Barthquake ..........4- .” <étnecs Auto phys. damage...... 1,902,216 926,230 Tot: 4 sap cata etc 728.915 462,161 Pre™» $2,858,931. Capital, $400,000. Surplus, 
6,8 ff inland marine ......... 2,971 ll PR - 4,573,444 2,097,081 <a Mago ogi de alate — “» $1,080,326, decr., $112,016. onthe saan 
4,695 Hf auto phys. damage...... oan eee oss ©. Lafayette Fire, La.—Assets, $1,994,715, incr., | London & Scottish—Assets, $2,711,228, incr., ee peoeessectetacendeet ert ryt: tity 
5908,. Totals ....eeeeececeeee 2,939,9 954,257 $133,206. Loss res., $61,531. Unearned prem., $422,846. Loss res., $114,270. Unearned prem., = ° aa _ » a eeerscee 18.595 9°806 
Un. Home, Hawali— Assets, $3,968,941, incr., $341,255. Capital, $600,000. Surplus, $1,550,- $974,283. Statutory deposit, $500,000. Surplus, [OrM: Wind, hall... .... aot ' 
Sur- ff 445,948. Loss res., $267,172. Unearned prem., 929, incr., $112,405. $1,569,608, incr., $384,738. ie ged 2 dam... —— 4 
$687,690. Capital, $1,000,000. Surplus, $2,- Fire .........+..++- eoeee 158,351 SEDI DOG kis viesasecscevcsvees 500,206 227,551 Benth ae Ge CO, << 6.775 
4,852 509,972, iner., $57,443. E. COVERED oc sccseces 38,562 8,554 Ext. coverage .......... 118,132 72,559 PP _ aoe Seesonevens® 25'912 12,140 
1,669 FD cccccccccccccccccece 91,510 4,769 Torn., wind., hail....... 7,729 16,689 Torn., wind., hail....... 3,830 4 pin Dherng skye, damaee.. ome 1 ’ 
asda Ext, coverage .......... 8,208 39,291 Sprinkler & Water dam... 10 ..---. Sprinkler & water dam... 1,619 361 Page dll 43 - “0 O28 
eel Sprinkler & water dam... 2 «eeeee Expl, riot, civil comm... 119 «+e... Expl, riot, civil comm... 492 206 —_ ee damage.....- ‘ ey t 1 tet 
> eignt Barthquake ........++.- TS ceccce Inland marine ......... 467 —26 Earthquake ............ 1,587 —12 OtAle sccccerseccsers So: eer ee alent 
480 Workmen’s comp. ...... 215,328 165,579 Auto phys. damage...... 54,083 26,496 Inland marine ......... 62,858 36,338 Merchants Fire, N. Y.—Assets, $42,115,136, 
7,001 Liability (mot auto)..... 65,733 20,011 TOS cc avcvcvecsesess 259,325 157,790 Aircraft phys. damage...  ...... —792 incr., $4,404,276. Loss res., $2,163,344. Un- 
$1. Auto liability .......... 212,393 72,950 
rem, Auto prop. damage...... 149,061 74,848 
$6,. Auto phys. damage...... 311,438 107,243 
7 Prop. dam. (not aute)... 19,405 1,324 
3,214 NE iid a ot iss ones 6,931 6,336 
y 0 14,808 4,391 
5,070 y 
2,140 thd 6000600000 6600 9,460 5,825 
153 Burglary & theft........ 21,905 8,167 
0,429 esc cad sicws 1,126,262 516,734 
eee Home Mutual, Wis.—Assets, $1,322,781, decr., 
oven $148,092. Loss res., $35,775. Unearned prem., 
1,896 $779,646. Surplus, $462,518, incr., $116,892. 
oie a SRE aee 252,934 111,019 
2,910 Ext. coverage .......... 72,501 22,920 
3,617 Torn. wind., hail....... 311,990 198,683 
5,234 Ne a sevink aban 637,428 332,622 
3, 865 Horace Mann Mutual Cas., Ill.—Assets, $1,- 
8,292 Bf 795,158, incr., $459,687. Loss res., $433,281. 
¥. Unearned prem., $578,571. Capital, $299,775. 
08 Surplus, $603,165, decr., $14,240. 
EE oo osc ccccccsces 64,047 48,927 
sate EES ROR 83,303 65,459 
‘" SE RS i Biss. cccccee 892,724 649,018 
8 45,- Liability (not auto)..... ne ~~ -sisees 
em., PY cxcccccees 104,075 75,376 
62,- Auto prop. damage...... 66,546 48,380 
Auto phys. damage...... 176,364 67,708 
609 DME: tcc ekdewateoe 47,190 17,564 
ie: Auto medical ........-.. 23,551 16,286 
eons Se GUEUEOD coccccecsce 4,871 1,939 
970 ER coh a cakeew ease 1,463,041 990,657 
910 Indiana Ins. Co.—Assets; $6,528,137, incr., 
1688 $51,826. Loss res., $1,392,609. Unearned 
prem., $2,930,778. Capital, $300,000. Surplus, 
_— a incr., $302,478. Hl a : 
a csccacctecvescess 555,009 255,590 MNANGC . 7, OR . 
SEES eeboeeeans Seme 0| (Cine Oe FINANCIAL STATEMENT, DECEMBER 31, 1951 
san. wind., hail....... 10,449 4,557 — |i) 
and marine ......... 37,918 17,689 =f} oD To 
Liability (mot auto)..... 58,013 7,080 ASSE I Ss 
sto Nc chewed 1,046,167 573,680 P 
uto prop. damage...... 859,662 607,895 l b 1 re 
tte phys. damage...... 1,782,135 750,129 |) Cash on Hand and in Banks.............. -$ egret 
p. dam, (not auto)... 16,445 5,015 | . 731.295. 
Bi Passrcreenctesss. rates .1:000 : ears ne aoa Shida bikes dita a tise tetas eee apy et 
ee A i ; ie Seika en ae ae .6 
Burglary yee lati 44/943 16198 i “ a 7 fe ther bon - has isin ce aa ark elf scan a 
NL cecesseses 155,010 84,508 5 - . 
lle asecese 2,676'964 / referred an ommon Stoc Soviet eee teen eee ee eee eens 8,: 
ims. oo. of Texas—Assets, $1,798,370, incr., |} Net Reinsurance Balances Receivable....................0..0000e- 398,429.84 
633. Loss res., $225,333. Unearned prem. i ° » 
WAL 145. Capital, $400,000. Surplus, $701, : Ce ee iy iia ook in ov be hw we re hd sais ot amin ete 154,220.60 
, iner., 390,231. | f — Se Se 
W nseeeceeeeeeeecerees 112,049 42,296 |i) PPT eee rT Pe $18,404,283.37 
Ext, coverage ......... : 81,293 6,714 |i —————————— 
aa. wind., hail....... 1,471 6 l 
-. Tiot, civil comm... 22 eeeees I IABILITIES 
Inland marine ......... 15,328 4,763 4 at 
Workmen’s comp. ...... 300,152 167,753 i : . 
ability (not auto)..... 20082 ansis Uf Reserve for Unearned Premiums............ PPE Oe 
Yo wvcccccces ’ ’ | ° - 
Auto prop. damage...... 288,420 150,274 | Reserve for Losses and Adjustment Expenses..................... 2,011,468.25 
Auto phys. damage...... 909,783 540,914 i . : : ea 
Prop dam, (not auto)... 7,063 1,196 Reserve for Non-admitted Reinsurance...................02000- 296,115.04 
Gist. cctraiai mala &5ia er aay. Pe MH Gee ose 
re wi eiteeeees 1204 246 i Beeeeriee Gee Fee ee LA ois goss sae ee cc ees deedasde ee. 786,565.37 
y SES , i 
SN Enda kadonesixess 2,238,689 1,126,207 I I INS oo od vo ddeneWanri cha bnxe oun) ¢xnens 5-00 ae 3,886,185.91 
lowa Home Mut. Cas., Ia.—Assets, $3,110,- ||) i Saf c 
tS $31,136. Loss res., $753,613. Un- | Capital ee ae Ea val a alah gah wide dG, aide i eke air Bee eae 0 1,530,000.00 
ed prem., $1,241,625. Surplus, $1,009,413 c4 
deer, stots. —- | ST i oy on PED 5 6 one sku tecarreadpie ket bes hs 35 €xe eee eae 5,000,574.87 
Ete e eae Panes 1,000 ene be~ ae . am am 
Ext. coverage .......... poe ih NS 3 ee hb vn 316.60 kD a sees eae $18,404,283.37 
=. wind., hail....... Pier + Oy aie i - en 
Rapid 115,974 63,672 | 
Liabilit z : : 117 r | 
dow labiligy 0)77°2aaeie§— gotae Pe POLICYHOLDERS SURPLUS . . . $10,416,760.78 | 
uto prop. damage...... 668,404 449,827 i 
Auto phys. Keyes 5 % i} ; ° , : 
p. on poy a a eaese oe aes | Bonds are valued on an amortized basis and stocks at prices prescribed i 
Bates 6 ie Le Fis 6 210 | by the National Association of Insurance Commissioners. Bonds carried 
ary & theft........ 855 15 il) at $259,419.07 in the above statement are deposited as required by law. | 
CD treed cae nae 2,673,464 1,612,692) at $259,419. F 1 , 
were Mut. Tornado—Assets, $4,414,390, incr., _ |} ; aes) ’ es 
wane’ Loss res., $250,000. Surpius, $4,- MT ROBERT G. CLARKE, PRESIDENT 
W815, incr., $1,804,228. i | 
 Wind., hail....... 8,416,218 1,002,529 |) tW YORK 
wl eo “is Sane eee i 99 JOHN STREET NEW YORK 38, N. Y. | 
+ $1,323,002. Loss res., $4,912,537. Un- | } 
‘arned prem., $5,294,462. Surplus, ,$2,781,917, — . = 
+ $175,853. H : — = = 
= MEG cSowelecsreccess 39,100 6,679 
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Premiums Losses 

Earned Incurred 
earned prem., $12,740,154. Capital, $3,000,000. 
Surplus, $25,582,043, incr., $3,522,46 





Fire 






























Ext. coverage o-~ 
Torn., wind., hail 
Sprinkler & water dam 
Expl., riot, civil comm. 
Earthquake ae 
Ocean marine ..... ° 830,796 
Inland marine ......... 903,105 
Aircraft phys. dam: 104,018 
Accident sae 3 
Workmen's comp 
Liability (not auto) 
Auto phys. damage § 
Prop. dam. (not auto) 9,188 
Burglary & theft ° 6 
Flood ied anedacawdaee 246 gains a 
Totals Gde¥ 6 weeks ee 11,065,572 4,954,671 
Mercury Assets, $22,000,435, iner., $1,579,- 
023 Loss res., $1,82 0 "953. Unearned prem., 
$ 3,705. Capit: $2,500,000. Surplus, §$7,- 
iner., $581, 697 
Geb ussesevceue 5,141,032 
Bxt. COVETABZE ..ccccevcs 
TOrn., WiRG., BAMs.csccce 
Sprinkler & water dam 
Expl., riot, civil comm. 
PPO MGURMO ce cccccsseee 
LS Ere rere rer 
Ocean Marine ..sseereee 
Inland marine .......... 
Auto phys. damage...... 3,575,989 1,980, 159 
meetted TROL 6 cscasess ae 
Total Tr TCT 11,417,069 6,006,366 
Metrepeiiten Fire—Assets, $7,776,193, iner., 
$333,007. Loss res., $892,117, Unearned prem., 
$3,806,817. Capital, $500,000. Surplus, $1,581,- 
980, incr., $13,803. 
3.3 MOULELECULTCTE TET 
Mxt,. GCOVETERO .ccccteces 
Tora: wind., Rell . occas 
Sprinkler & water dam... 
Exp! riot, civil comm... 
DUPED 6600 6 s:0 0606 6:0 
Ocean marine .........-. 
TeIAME MATING ..0cccceve 166. 329 
Aircraft phys. damage... 47 
Auto phys. damage...... 83,745 60,971 
BORE S00 btseveevsores 3,376,159 1,831,469 
Mutual—aAssets, $4,736,978., inecr., 
Loss res., $796,047. Unearned prem., 
Surplus, $1,381,929, decr., $341,273. 
Rikea ee Mare ae weee esa 165,785 101,972 
COVOTEARO oaccesvcce 60,066 16,930 
Liability (not auto)..... py 3,376 
Bmte BARI .cccccvews 601,987 
Auto prop. damage. 376,319 
Auto phys. damage 716,161 
Prop. dam, not auto..... 10,056 
MN cba sedaevedcceccos 603 
Medical Payments ...... 75,850 
Hospitalization ......... 144,809 75,393 
Road Service ........ eee 10,263 1,925 
NE Tr 4,654,992 1,980,576 
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Losses 
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Premiums 
Earned 























_Mic higan Surety $4,408,918, iner., 
»¢ Loss res., 37,673. Unearned prem., 
$: 527. Capital, $450,000. Surplus, $978,219, 
incr., $16,083. 
Liability (not auto)...... 29,725 
BUS TART oc ccccsvcce 13,966 
Auto prop. damage...... 
Auto phys. damage...... 
Prop. dam, not auto..... 15 
PEGGY 6.00600 5-6 00:00 60:0 4,139 
nine” MELE TEE Ce 212,923 
Glass Cteccecocsencscocoe S62 i i se0ecc 
eee Ui EOeiascscce-). Be 8 . cebeaes 
“Tote iM cesdegeawewedwed 1,316,399 
Middlesex Mutual, Mass.—<Assets, $4,926,847, 
incr., $284,880. Loss res., $35,468. Unearned 
prem $901,218. Surplus, $3,931,207 incr., 
coreccccceccce 473,387 
eecccccsce 75,760 
Excess of vam abe hae —2,840 
Catastrophe eens —2,984 
Recovery of ex. loss 
Potal swccccesscsesece 258,163 
Mi dwestern, Okla. $2,010,638., iner., 
on res., Unearned prem., 





Surplus, $523,465., 





capital, 














CoN SRSOM OSCE OSo8 75,172 44,569 
Bene. GQGOVORMMO 060004060 59,716 6,943 
Tern. Witte, MR. s0-06:0:2 467 473 
Sprinkler & water dam [| “bees 
Expl., riot, civil comm... S$ = =sRwv oe 
Inland marine .......... 42,220 22,877 
FEM secs véiwenesies caeese 11 3,819 
Workmen’s comp. ....... 022 536,826 
Liability (not auto)..... 188 16,048 
pe 93 163,981 
Auto prop. damage...... §5,289 136,430 
Auto phys. damage ..... 591,842 293,107 
Prop. dam. (not auto)... $2,680 7,373 
GIREE scccccceeecceceves 8,526 3,889 
Burglary & thoeft...ccses 7,906 7,119 
WOR bekeneeeesseeees 1,879,046 1,243,460 
Midwestern Indemnity, O.—Assets, $532,028, 
decr., $86,38: Loss res., $152,635. Unearned 
pre m. P Capital, $100,000. Surplus, 
$168,344., incr., $4,235. 
Liability (mot auto)..... —2,123 
AMO NADH ccccccicoce 20,421 
Auto prop. damage...... 15,426 
Auto phys. damage...... 17,794 
Prop. dam. (not auto)... —4,515 
PIGGY vcccceessevecess 3,396 
Surety eoccccccosccccocs 49698 i$ cvccec 
G 23 
Suretery & theft. .cccece 2,318 402 
BOR occcvcrsecresecs 183,154 51,034 
Millers Mutual Fire, Pa.—Assets, $4,014,574, 
incr., $311,259. Loss res., $178,269. Unearned 
prem., $1,373,¢ Surplus fund, $200,000. Sur- 








$236,009, 
1,255,435 
180,079 


plus, $2,275,025., iner., 
Fire 
Ext. 


439, 362 
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BUILDING 


JACKSON BOULEVARD 
AT FRANKLIN STREET 





wht Leading 
Building For Leading 
Insurance Firms 


Tenanted by leading Fire and Casualty Insurance Com- 
panies, the Jackson-Franklin. Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and 


rental information. 


SPACE NOW AVAILABLE 


Owner Management JACKSON: FRANKLIN BUILDING 


309 West Jackson Boulevard 


Chicago 6, IMlnols 
Telephone WeEbster 9-303! 

















Premiums Losses 

Earned Incurred 
Tere., wind., bAil....0.. 34 —403 
Sprinkler & water dam... 5,966 
Expl., riot, civil comm... —1 
MPCMOMENO ccccdtévvase —1 
BRINE DUATIRS occcccesece 3,710 
Auto phys. damage...... 255 
EROCOS COVEE cc cccczeces J 694 

GE edundvscetesanw 1,468,674 495,853 

Minneapolis F. & M.—Assets, $4,941,024, 
incr. $117,069. Capit al, $1,000,000. Surplus, 
3,276, incr., $141,336. 

Minnesota Farmers Mutual—Assets, $3,787,- 
374, iner., $308,386. Loss res., $76,156. Un- 
earned prem., $1,206,297. ¢ yuaranty fund, $250,- 
000. Surplus, $2,010,459., iner., $135,728. 
WAGE caer awanessaes eases 765,158 230,932 
Met, COVETERBO .cccoceese 211,084 144,750 
2Otm., Wind... BAM. scceses 19,610 6,626 
COMME ~ dctcediesnvoue 215,605 86,236 
Inland marine .......... 5,446 72 
Farm windstorm ....... 863,828 293,271 
Catastrophe Reins. ..... —102,910 17,292 
Excess of Loss Rein..... —1,320 14,798 

| ee ee ey 1,976,501 794,634 


Minnesota Farmers Mutual Cas.—<Assets, $1,- 








747,465, iner., $221,098. Loss res., $290,436. Un- 
earned pre m., $506,868. Surplus, $885,990., 
iner., $171,832. 
ree 147,239 51,552 
Liability (not auto)..... 10,656 3,869 
Auto liability & medical. 286,500 77,180 
Auto prop. damage 86,453 
Auto phys, damage...... 109,564 
Prop. dam (not auto)... 809 
Burglary & theft........ 2,159 
Catastrophe Reins. ..... jjj$-.——“622 «secco 
oo ere eer 331,586 
Monarch Fire, 0.— $5,139,479, iner., 
$341,560 —_ res., Unearned prem., 
$2,446,366. Capital, Surplus, $2,202,- 
123, iner., $124,605. 
PU access bens sseuneens 1,211,994 549,210 
EXt. COVeETAGe ...-eeeees 299,509 168,946 
Tere., wWind,, BAB ..iccce 5,448 479 
Sprinkler & water dam... 3,938 922 
Expl. riot, civil comm... 1,546 89 
Earthquake .....cccccese Sek 0s ewe 
a er 12,170 7,031 
Inland marine .......... 136,316 91,137 
Other prop. covers...... 43 231 
Auto phys. damage...... 306,766 139,840 
Aircraft P.D. .eccece ° 69 
Total ssccivvcetcscovce 1,985,737 957,958 
Motor Vehicle Cas., Tll.—Assets, $4,078,092, 
iner., $391,888. Loss res., $791,775. Guscasned 
prem., $1,460,081. Capital, $300,000. Surplus, 
$1,194,283, iner., $140,357. 
Liability (not auto)..... 41,716 21,465 
Auto Mabey scccceveces 906,591 465,455 
Auto prop. damage...... 653,007 329,920 
Auto phys. damage...... 1,258,319 451,397 
Prop dam. (not auto).... 1,631 571 
Burglary & theft........ 4,241 1,101 
Auto MOG. ccccceccvesse 139,071 48,406 
Other med. ...cccccccces ) rere 
BOGE i ckccasnscooseve 3,004,590 1,318,319 
Mt. Beacon, N. Y.—Assets, $1,950,870, decr., 


$208,133. Loss res., $147,142. Unearned prem., 


$729,611. Capital, $300,000. Surplus, $906,475, 
incr., $76,812. 
Auto phys. damage...... 996,616 619,225 


Mutual Benefit H. & A.—Assets, $111,030,954, 
incr., $6,308,275. Loss res., $36,601,186. Un- 
earned prem., $20,054,922. Surplus fund, 5,- 
000,000. Surplus, $50,517 iner., $7,478,492. 
A. & &.. 040,873 50,526,355 
Group A. 2,490,521 2,058,492 
Non-Can. 580,169 303,149 














Total 90,111,564 52,887,997 
Mutual Boiler & Machinery—dAssets, $9,697,- 
679, iner., $1,966,560. Loss res., $798,739. Un- 
earned prem., $3,466,101. Surplus, $4,307,163 
iner., $761,130. 
ee et 65,042 96,218 
Workmen's comp. ...... errr 
3oiler & machinery..... 1,200,950 
BONE 3 cesbcesceseseeese 1,297,168 
National Mutual, Pa.—Assets, $602,920, decr., 
Loss res . Unearned prem., 
Guaranty $100,000. Surplus, 
. incr, $6,684. 
Te sd venus l cewane ew o5.4 66,111 26,657 
Re re 7,821 5,180 
Inland marine .......... 1,512 64 
Auto phys. damage...... 544,187 310,076 
err ee 619,632 341,979 
National Surety—Assets, $54,551,065, iner., 
$4,552,685. 4oss res., $10,141,793. Unearned 
prem., $17,018,841. Capital, $7,540,000. Surplus, 
$24,405,411, decr., $1,039,364. 
Group A. & H...cccccee 5,382 1,386 
Workmen’s comp, ...... 2,647,618 1,909,677 
Liability (mot auto)...... 982,824 432,294 
MOO TART coccccecce 3,111,455 2,265,363 
Auto prop. damage...... 1,643,406 1,127,597 
Prop dam. (not auto)... 301,164 130,198 
PIGOIY socecccvcscsserve 4,133,382 1,554,792 
DOP 3 cccasecsccoseecce 5,381,884 2,412,837 


APPRAISERS 


FOR CORRECT COVERAGE AND 
PROOF OF LOSS ON ALL TYPES 
OF BUILDINGS AND EQUIPMENT 


WRITE HOME OFFICE 


COATS & BURCHARD CO. 


CHICAGO 40, ILLINOIS 





ee al 
Premiums 
Glass 


Burglary & 
Total 


National Surety 





Marine— Asse’ ts, 



















incr., $420,443. Loss res., JNearne 
prem., $2,983,204. Capital, $1. 000 yo, Sur a 

328,912, incr., $75,898. Dlg 
Inland marine Créiseveede 1,982,406 999 99 
Auto phys. damage...... 2,246,833 1.151% 
Water damage Pe 

WE” da¢atabendee talon 2,151 

New Jersey Mfrs. Indem.—<Assets, $4, 
716, iner., $527,405. 3s res., $379,679, "lh. 
earned prem., $1,435, 


ital, 00,06 
Surplus, $2,419,009, 3. $700.00 
Fire 
Ext. 


incr., 
coverage 
Auto prop. 
Auto phys, 

Total 


damage 
damage 


Zealand—Assets, 431.3 
Loss res., $1,110, 181. 
‘$5. 640,955. Guaranty fund, 
$5,029,609, iner., $716,315. 
3,114,469 
89 


New 
$1,399,37 
prem., 
Surplus, 
eet apeatiseuaeennay awe 
Ext. coverage 
Torn., wind., 
Sprinkler & water > 
Expl., riot, civil comm... 
Earthquake 
Ocean marine 
Inland marine 
Liability (not 
Auto liability 
Auto prop. damage 
Auto phys. damage ‘ 
Prop. dam. (not auto)... 
Glass 





$500,000. 


1,429, 40¢ 





597 
2,396,733 


SPECIALIZING IN 
PLACEMENT OF 


SURPLUS 
EXCESS LINES 


AMERICAN 
COMPANIES 
AND 
LLOYD'S 


Total 





No Warranty Company 
Necessary 


* 
Inquiries Invited 


SPECIAL RISK AGENCY 
175 W. Jackson Blvd. 


Chicago 4, Hl. 
Telephone WAbash 2-8128 











THE PIONEER ORGANIZATION 











March 6, 1952 


——————— 
‘Niagara Fire—- Ass 
Loss res., 9% 
5 144. Capital, 
5, incr., $6,206, 








coverage .---- 
n,, wind., hail. . 
nkler & water d: 
_ riot, civil con 






ean marine 


inland . marine 
yto phys. damage 
* Total ebb eeaces 
Northern Assura 


Loss 





coverage «--+-- 
orn, wind., hail.. 
gprinkler & water d 
Expl. riot, civil cor 
farthquake 
jean marine 
Inland marine Al 
sireraft phys. dam 
juto phys. damage 
Total ..+-s+-+e-: 
Northwest Casua 
ner. $2,784,155. L 
armed prem., $6,0: 
surplus, $4,706,212, 
soup A. & H..... 
Liability (not auto 
uto liability 

suto prop. damage 
juto phys. damage 
Prop. dam. (not au 
Surety weeeeee eee 


- ‘& theft. . 
Total 
Ohio Medical Ind 





ner., $1,225,990. Lo 
prem., 542. C 
$1,928,280, imer., $8: 


surgical & medical 
Old Colony—Ass¢« 
101,878. Loss res., { 


$9,131,391. Capital, 
614,515, incr., $454, 


FD cccccccccccces 
Ext. coverage sive 
Torn., wind., hail. 
Sprinkler & water < 
Expl., riot, civil co 
Earthquake 
rop-hail 
Ocean marine 
Inland marine 


sircraft phys. dam 
Accident ....--ee- 
BR ccccccccoce 
Workmen’s comp. 

Liability (not auto 
Auto liability ..... 
Auto prop. damage 


Auto phys. damage 


Prop. dam. (not at 
Perr re 
i oecev ees os-< 
DED hb g6.6. 000.654 
Burglary & theft.. 


Boiler & machiner 
Professional Reins. 
Catastrophe 
Mn €¢nee0ece 


Order of Railwa 
$1,453,166, incr.,$89, 
ance prem., $6,27 
$49,024, 





Total 


Oregon Automob: 
315,861. Loss res. 
11,946,543. Capital, 
"36, incr., $86,996. 
Inland marine 
Liability (not 
Auto liability 
Auto prop. damag: 


aut 


Auto phys. damagi 
—. dam. (not ai 
3] ae 
ase eteeceseese 
Burglary & theft. 
Total 


Pacifie Fire—As. 
9.496. Loss res., 
$8,734,386. Capital, 
3, iner., $1,279,85 
es 
Ext. coverage ... 
‘orn., wind., hail 
‘Srtinkler & water 
Expl., riot, civil c 
farthquake po ae at 
ean marine 

Inland marine 


Aireraft phys. dan 
Alto phys. damag 
EERIE. 
Palatine— Assets. 
loss res., $323,466 
4 Deposit, $5¢ 
mer., $133,859. 
os 5 sisceses 
Ext, coverage . 
torn.. wind., hail. 
er & water 
» Tiot, civil ¢ 
Marthquake ..... 
Mlaed marine .. 
Aircraft phys. da 
Auto phys. damag 
EE tied ek oobi 
Pearl—A ssets, 
res., $1,243,8 
2. Deposit, $8 


Mer, $309,449. 
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a ara Fire—Assets, 72,763,850, incr., $8,- 
Pro Loss res., $2,998,835. Unearned prem., 
5,144. Capital, $5,000,000. Surplus, $45,- 

5 iner., $6,206,698. 








Premiums Losses 

Earned Incurred 

EST Sperry eee 11,590,137 5,692,423 
eM 500000 2,287,744 599,643 
angles 88,208 56,019 

77,494 51,428 

12,788 14,841 

oO ee 

274,524 126,007 

,e SD sc essnaesed 28,555 —2,198 
ie getine ..-...0-- 994,816 490,876 
ito phys. damage..... 3,653,707 1,840,108 
BMEL cscccesscececess 19,044,939 8,869,219 


Northern Assurance — Assets, $16,581,212, 
ner, $386,755. Loss res., $1,559,477. Unearned 
orem.» $9,281,659. Statutory Deposit, $500,000. 
surplus, $4,7 707,202, incr., $351,055. 














roy vecceeceee 4,559,654 2,058,780 
MPM ST eeretage ....-- +05 1,065,856 655,398 
iner qwind., hail....... 36,602 13,824 
arne inkler & water dam... 14,570 3,243 
10,00 , riot, civil comm... 4,427 1,847 

eRQUAKE ..-20c02e00- 16,279 —109 
29,406 ean marine ..--...--. 285,759 142,320 
63,447 BM inland marine ......... 1,198,900 673,803 
2.415 aircraft phys. damage..  ...... —7,128 
3,2 | auto phys. damage...... 794,473 375,597 
me ee 7,976,521 3,917,573 
tee Northwest Casualty — Assets, $14,889,315, 


nor, $2,784,155. Loss res., $3,054,926. Un- 
armed prem., $6,046,105. Capital, $1,300,000. 
surplus, $4,706,212, incr., $979,979. 








group A. & H.......-..- 47,421 44,311 

Liability (mot auto)..... 770,861 331, 611 
~ juto liability .........-- 3,377,031 
56 suto prop. damage...... 2,043,029 
26H ,uto phys. damage...... 3,874,751 
1,597 Prop. dam. (not auto)... 170,422 
6,733 A) 1,385 
a Glass euenee 64004660020 103,875 

Burglary & theft........ 199,220 87,110 

Total phaedh- 60000 wees 10,588,000 4,879,583 


Ohio Medical Indemnity—Assets, $4,109,684, 
iner., $1,225,990. > res., $659,581. Unearned 
prem., $637,542. Capital, $108,000. Surplus, 
28,280, incr., $830,668. 

Surgical & medical...... 7,873,334 6,033,797 
Old Colony—aAssets, $22,769,643, incr., $2,- 
101,878. Loss res., $2,385,818. Unearned prem 
$9,131,391. Capital, $2,000,000. Surplus, $10,- 
614,515, iner., $454,823. 











FO .cccccccccccscccecece 3,826,316 1,824,990 
Bet, COVeETABE ... 2c ccece 373,775 311,070 
forn., wind., hail....... 31,426 —570 
Sprinkler & water dam... 17,375 12,625 
Expl., riot, civil comm... 5,172 —150 
BUPGUARO 2. ccccccccce 15,906 —1,143 
DE cateb-et6 oes vane 40,912 28,893 
ean marine ......-+.- 1,034,361 695,110 
Inland marine ........+. 1,048,129 652,897 
Aircraft phys. damage... 65,445 38,205 
ME ssscasecssepeve 375 520 
») MER scccccesccccesces S- eapres 
Workmen’s comp. ...... 16,744 15,442 
liability (mot auto)..... 42,518 31,181 
MP OMEICY cccsccsccce 236,598 209,279 
Auto prop. damage...... 127,987 118,459 
Auto phys. damage...... 1,262,647 624,004 
Prop. dam. (not auto)... 6,649 3,147 
EE. $604 d0's0 ewenes:e 2,541 1,408 
I was t-aab oe 64 ekn.d.n 4,976 7,004 
DDS Sekt snes ee wedese 6,228 3,282 
Burglary & theft........ 20,402 8,059 
Boiler & machinery..... 0 0ti(iéiéC RS 
Professional Reins. ...... 252,493 157,394 
PE ccseceeede-e's 1,404 682 
ME S¥bbe60ce00eeeo0 8,940,444 4,741,788 


Order of Railway Employees, Cal.—Assets, 
$1,453,166, incr.,$89,595. Loss res., $317,906. Ad- 
ance prem., $6,276. Surplus, $946,339, inecr., 


$49,024. 

RSE RS ARES 342,123 188,291 
ee 534,903 291,857 
Hospital & Surg......... 166,623 55,312 
Total 1,043,650 535,461 


Oregon Automobile—Assets, $4,254,972, incr., 
15,861. Loss res. $936,186. Unearned prem., 
$1,946,543. SC $500,000. Surplus, $1,320,- 


16, iner., $86,99 
Da ceakcesay oases 10,250 6,144 
Inland marine .......... 74,540 39,261 
Jability (not auto)..... 99,013 52,741 
PGES ccccweccece 1,171,022 559,234 
Auto prop. damage...... 799,550 476,237 
Auto phys. damage...... 1,229,692 619,379 
top. dam. (not auto)... 32,985 34,857 
Rs oh oabanev oa ee ore 
RRR OR 11,105 6,524 
Surglary & theft........ 18,938 7,280 
SS ee: 3,450,739 1,801,660 


Pacific Fire—Assets, $19,879,603, incr., $1,- 
ae. Loss res., $1,270,063. Unearned prem., 
4,386. Capital, $1,000,000. Surplus, $8,848,- 








3, iner., $1,279,855. 
eR 1,402,278 
me COVerage ........%. 389,206 
— Torn., ee ee 1,416 
Srinkler & water dam.. 4,978 
Expl, riot, civil comm... 161 
Marthquake ............. 102 
SS Tee 35,654 
Inland marine .......... 228,379 
Alreraft phys. damage R 25,192 
Auto phys. damage...... 3,390,907 1,651,106 
Na 8,152,661 3,738,273 
Palatine—Assets, $5,097,089, incr., $319,898 
loss res., $323,460. Unearned prem., $2,293,- 


Deposit. $500,000. Surplus, 2,316,164, 


DAE iin. 6-6-dinkin ek 1,123,804 499,395 
Mt coverage .......... 251,637 120,500 
torn. a ee 6,861 3,67 
Prinkler & water dam... 5,929 2,495 

l., riot, civil comm... 1,422 595 
Marthquake ............ SOR swcgine 
Mlaed marine .......... 237,412 100,526 
Alreraft phys. damage.. 108 —98 
Auto phys. damage...... 294,540 136,571 
Ne es ay acahines 1,923,772 863,657 


Pearl—Assets, $19,012,672, incr., $972,649. 
Th res., $1,243,821. Unearned prem., $9,296- 
“* Deposit, $850,000. Surplus, $7,566,020, 
Mer, $309,449. 
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Premiums Losses Premiums Losses Premiums Losses 
Ez: aurne 2d Incurre1 Earned Incurred y Inc urre ad 
PEO cccccvcccsccsoceess 2,087,000 Earthquake ............ d ‘ ImiamG MOOPIMe 2c cccvcsecs 
Ext. COVOFAGCS .cccccsece 641,906 Crep-Mals .cccccsecesces Auto phys. damage...... 
Tern... Wind. Melb .<sss0< 1.824 OceGAM MATING ..ccccecer TOtHcccccccos ig 
Sprinkler & water dam... 3,506 Inland marine .......... 
Expl., riot, civil comm... 5,876 339 Aircraft phys. dz amage. Potomac—aAssets, $18,840,173, iner., 
PCED sccccceevese 0G 20s hv ese BOCIOME ic ccsceuexicees 457 Loss res., $3 2,899 Unearned prem., 
PE “seeseuse cannes 46,249 26,718 Workmen’s comp. ...... $7,238,052. Capital, $1,500,000. Surplus, $6,712,- 
Inland marine .......... 518,002 346,324 Liability (mot auto)..... 817, incr 0,967 
es a eS ee ee ne ee 166 Awmte Mab .cccscicess Oe  ¢xeodtandenkeoeess . 1,582,500 
Auto phys. damage 1,165,711 Auto prop. damage...... 19,063 Ext, coverage see 359,939 
Burglary & theft........ 2 Auto phys. damage...... 2,701,461 Torn., wind., hail. 
Aiseratt P.D. crcessccses 3 2 Prop dam. (not auto)... 246 Sprinkler & water dam 
EE” wop.<baseeeeee bees 7,545,804 B.660, 206 WOGetty cc cvecsevcsssvce 713 Expl., riot, civil comm... 
Penn Mutual Indemnity—Assets, $668,139, SUTCtY «+--+ eeeeeeeee ees : Earthquake 
incr., $20,513. Loss res., $192,601. Unearned Gl@8S_ .--.+--ssseeseeeee Geeen mare 
prem., $309,041. Surplus, $83,673, incr., $19,804. Burelary & theft........ inland marine Sided 
RRs AE er eee ccc ane Boiler & machinery..... ; y 9 tt eees Aircraft phys. damage 
Dt GE cosccscacs  ... sesecs | perc rrr rer re 3 ,03% 16,007,604 a ident 6006000060 
Workmen’s comp. ...... 106, 39,022 Pioneer Coop. Fire, N. Y¥.—Assets, $1,612,- —— ara Wate 
Liability (mot auto)...... 73, 18,610 27, incr. 214. Loss res., $71,141. Unearned Ww ero sade posse # 
Pe ee 311, 142,935 prem., Contingent Surplus, $425,006. , —_ £ mp. 
Auto prop. damage...... 189, 194,880 Surplus, incr., $81,703. a laos sae 
Auto phys. damage...... 14,5 a E> RR 25a ees 498,909 209,7 Auto liability } , 
Prop. dam, (not auto)... 6,52 1,436 Ext. coverage .......... 64,040 —3 — ek damage. 
SE ree 3,166 Sprinkler & water dam... 818 Auto phys. damage.... 
OS Sea oF —30 Inland marine .......... one dam. (not auto) 
GIMRH  coveccescvccccvccs 23,168 Auto phys. damage “¥ 635 ts . ae ccnesnbsed eas 
Burglary & theft........ é 14,033 Total ...ccccccceces . 5 2% 250,529 secon am ake cco. 
Medical payments ...... 19, 221 1,446 Planet—Assets, $5, $1,418,399. Boiler & machinery. 
POtal soccecccsseseere 828,589 446,724 —_ res., $413,860. Unearned prem., $2,748,971. SR ae sD ee 
Phoenix, Hartford — Assets, $121,067,526, Capital, $1,000,000. Surplus, $2,477,179, iner., 
incr., $9,088,351. Loss res., $6,866,489. Un- $648,346. Preferred, Mich.—Assets, $5,802,205, iner., 
earned prem., $34,668,409. Capital, $7,500,000. Fire ....seseeeeeeeeeees 941,950 523,892 $1,900,620. Loss res., $865,102. Unearned prem., 
Surplus, $76,579,276, iner., $5,107,405. Bat. COVETARO cccccceces 244,690 116,826 $3,899,811. Capital, $350,000. Surplus, $759,995, 
Be scntce acne ate aia a aoe oe 16,446,173 Torn., wind., BAll...wcceorce 1,192 581 iner., $70,790. 
Ext. coverage ........2.. 3,276,117 Sprinkler & water dam... 1,936 50 Liability (not auto)... 
Tern., Wind, Balbscss.ss 82,819 Expl., riot, civil comm... , Me Pee Auto liability .......... 
Sprinkler & water dam... 87,113 Earthquake) ....scesesees 4,609 126 Auto prop. damage . 410,845 
Expl., riot, civil comm... 24,383 Ocean marine .......... 13,255 14,310 (CONTINUE D ON PAGE 22 
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within Easy Reac 


The Kansas City, a Western Company, is . . . and within a matter of hours, engineers, field 
representatives or officers from the home 
office can be at your desk, ready to help you 
solve your special underwriting problems. 


@ Centrally located in the heart of its terri- 
tory, only a few hours away from any of 
its agents. 


@ Always ready to give you action in a hurry. Count on The Kansas City ... right next 
Send a wire, or overnight airmail or phone, door to serve you more! 


VWyetir T Yora- 


PRES! ENT 






A Multiple-Line Insurance Company 


ANSAS CITY Five and Marine 


INSURANCE COMPANY 
KANSAS CITY, MISSOURI 
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ASSETS 
2 so a6 66 + & pe he ee eee @ 0.6 ase $ 6,538,199.47 
U.S. Government Securities 2... wc ttc eee eee 40 6 0 ee 
Canadian Government Securities . . ... Cent Te oo Ce ee a 708,669.83 
NS gk cg fo sos i Ge he ae we eS 286,000.00 
a ee ar 3,221,500. 
(Valuations on basis prescribed by National Association of Insurance Commissioners) 

I 50. ari aS toro’ >, he day a ee a, eed GU Oe, wr 15,439,750,9 
I fa egg oh ea, (a we, ah eRe ete a De ae a 256,648.00 
Agents’ Balancés (less than 90 days old) .. ...... diol erie’ ial an Je. ae 5,466,447.6 
Accrued Interest and Miscellaneous Assets... .... ae ee oe oe 412,723.44 

CS eae Te CeCe ee ee $71,550,274.7 





March 6, 1 


————— 
= 





AMERICAN AUTOMOBILE 


Financial Statement, 





“AMERICAN: ASSOCIATED INSURANCE COMPANIES i 


ASSOCIATED INDEMNITY CORPORATION 


(Wholly owned by American Automobile Insurance Company) 
Financial Statement, December 31, 1951 


ASSETS 
Ee “eg ee $ 1,132,896.18 
U.S. Government Securities... ...... To a ee ee es ee 14,473,809.48 
ee ee ee ae a ee ee ee 490,600.00 
SP eee ee ee ee ee ee ee 3,189,258.00 

(Valuations on basis prescribed by National Association of Insurance Commissioners) 
Se a ee ee ee ee ee 319,208.03 
Agents’ Balances (less than 90 days old). . . . - 2-2 eee ee eee 1,367,256.54 
Accrued Interest and Miscellaneous Assets . . .... 2. ees ee 60,967.38 

Total Admitted Assets .......... ise wern $21,033,995.61 
LIABILITIES 
Reserve for Unearned Premiums... ......-.--- terse « SO 
Reserve for Losses and Loss Adjustment Expenses . . . .- 2. 2 ee es 10,179,235.22 
Og IR ree ae ee ee ae ae oe ee ee * 358,499.69 
Reserve for Policyholders’ Dividends Declared. . . . . 2. + se ee es 711,583.86 
Reserve for Expenses and Other Liabilities. . . . 2... 6 + ee ee ee 47,462.36 
Total Liabilities, except Capital .. 2... .-.- 2-2 $12,697,753.82 
ee a a ee ae a eee $ 1,000,000.00 
Se eee ee ee ee eee 
Surplus as regards Policyholders . . 2... wee ee ee ee ee tee 8,336,241.79 
nk. xe, be SE. ee ee a Se ae Gee ee $21,033,995.61 


Securities carried at $5,006,442.72 in the above statement are deposited for purposes required by law 


HEAD OFFICE, SAINT LOUIS 
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INSURAN 


December 3 


Reserve for Une 
Reserve for Los: 
Reserve for Tax 
Reserve for Expy 
To 
Capital Stox 
Surplus 
Surplus as regarc 
To 


Securities carried at 





AMERIC 


Cash in Bank 
U.S. Govern 
Canadian Go 
Preferred Stox 
Common Sto 

(Valuai 
Agents’ Balan 
Accrued Inter 


Reserve for U 
Reserve for Lx 
Reserve for T; 
Reserve for Pc 
Reserve for Ex 
; 
Capital St. 
Surplus , 
Surplus as rege 
T 


Securities carried . 

















































INSURANCE COMPANY 
December 31, 1951 
f LIABILITIES 
Reserve for Unearned Premiums ..........--- covscsccscccs + SIMESRS 
ND serve for Losses and Loss Adjustment Expenses... 2... .-2-.00. 25,966,287.87 
eee ge a's hae dk ew ek a . . 1,068,259.49 
r Reserve for Expenses and Other Liabilities... 2... 2.2. eee ee eee 1,183,289.93 
' a Ce NE Cc. 6. oo. & 4, os Se BG $49,274,789.97 
| NS oak Wy yd o-4 9-6 Se Cer ee ee $ 2,000,000.00 
9 RS aos Si Dies alee We eek wae a 20,275,484.30 
fl Surplus as regards Policyholders .. 2... 2 eee eee eee eee eee 22,275,484.30 
& CO a se ee ee er ee ee ee ar $71,550,274.27 
34 rw ie 
tH Securities carried at $2,627,249.78 in the above are deposited for purposes required by law. 
AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY 
(Wholly owned by American Automobile Insurance Company) 
Financial Statement, December 31, 1951 
ASSETS 
Cash in Bamks and Offices. . . . 2... .- verte ee - + + $ 1,250,648.80 
: U.S. Government Securities. . ..... (sei anteeceeseeas ceo Te 
) Canadian Government Securities. . .... iS eee ee ee ee 205,428.23 
) Preferred Stocks . . Oe a ear ee ee ae ee ee 331,000.00 
CE ee ee ae ae ee eee eee 116,600.00 
3 (Valuations on basis prescribed by National Association of Insurance Commissioners) 
4 Agents’ Balances (less than 90 days old) .......... ee 1,860,290.63 
g Accrued Interest and Miscellaneous Assets... .........2.2.- 81,447.55 
i Total Admitted Assets ........ eerrrrrrn: | 
; LIABILITIES 
9 Reserve for Unearned Premiunis. ........ ee eae ee ae $ 7,933,690.55 
2 Reserve for Losses and Loss Adjustment Expenses... 2.2.2.5... 1,603,560,00 
9 re Se aa ee ee 407,401.85 
36 Reserve for Policyholders’ Dividends.Declared. .. 2.2.0 2-e-e--- None 
6 Reserve for Expenses and Other Liabilities. . . . . eu ess Ey ea 703,483.90 
32 Total Liabilities, except Capital ............. $10,648, 136.30 
eR Pera « « » - $ 1,200,000.00 
SS rc ara ® « «+. 5,607,642.45 
19 Surplus as regards Policyholders ...... allt Jarek sate nh ea 6,807,642.45 
61 Es in oie Weck. See ede ‘See se ee $17,455,778.75 
Securities carried at $619,813.41 in the above statement are deposited for purposes required by law. 






















































(CONTINUED FROM PAGE 
Premiums 
Earned 
829,890 


19) 


Losses 


Auto phys. damage...... 








Trail. Homes Phys. Dam. 1,591,152 $ 
Total ccocsccsesescece 3,406,628 1,303,259 
Preferred Exch., Wash.—Assets, $662,916, 

incr., $86,054. Loss res., $1: 51,847. Unearned 

prem., $187 7. Guaranty Fund, $200,000. Sur- 
plus, $276,903, iner., $76,236. 

Liability (not auto)..... 894 

Auto lability ...cccccocs 155,025 

Auto prop. damage...... 140,816 

Auto phys. damage...... 197,707 

Prop. dam, (not auto)... 3,404 = «.es-s.. 

| RPP eerr errr ee tee 246 

Burglary & theft........ 201 

AUTO MISC. ..ccccccccees 10,508 1,087 

All other ..cccccccccses 1,103 csesecco 

Membership fees ....... 118,840 .seoce 
| errr rrr sree 947,948 495,980 
Preferred Fire—Assets, $1,060,401, inecr., 


Incurred 





_MeNATIONAL AL UNDERWRITER 


$40,035. 
$250,000. 





$29,401. Loss res., 
223,000. Capital, 
incr., $32,329. 






Surplus, 


Premiums Losses 


Earned 





Auto phys. damage...... 510,103 195,216 
Premier, Cal.—Assets, $14,914,087, decr., 
79 - res., $1,638,567. Unearned prem., 
5, ‘apite ul, $200,000. Surplus, $7,488,- 
744, incr . $260,818. 
Auto phys. damage...... 9,189,026 6,044,690 
Provident Fire, N. Y.—Assets, $4,770,464, 
incr., $140,148. Loss res., $560,812. Unearned 
prem., $1,740,462. Capital, $1,000,000. Surplus, 
$2,275,743, incr., $76,699. 
Pee sansadadcvsdvendecas 847,902 343,983 
Et. COVOTAGO siccsoveee 173,979 62,191 
Torn., Wid, Ball. csccece 8,654 3,071 
Sprinkler & water dam... 3,427 1,197 
Expl., riot, civil comm... 1,153 1,801 
MOFtDGUERS sccecasscces 4,394 —1 
COOGEE keeccasasesiede 134,490 87,603 
Ocean MATING ..ccccscce 623 1,195 


Unearned prem., 
$707,306, 


Incurred 


March 6, 1939 














Premiums Losses 
Earned Incurred 
Inland MATING ...ccccece 37 232 
Auto phys. damage...... 496,728 227,717 
WOME ec. ncdsbeseraiees 1,671,387 728,989 
Quaker City F. & M.—Assets, $4,205,884, 
incr., $380,650. Loss res., $540,379. Unearned 
prem., $1,228,107. Capital, $1,000,000. Surplus, 
$1,876,067, iner., $117,807. 
DE “ain Renteewesekee ta 445,021 449,697 
MR. COVOTERO cccccs ence 105,900 83,582 
3een., Wind. Beil. cecccs 5,145 6,976 
Sprinkler & water dam... 145 742 
Expl., riot, civil comm... 7 162 
MOTERGUARS ce cccccccvce —225 —54 
COOGR DABEIDO ciccicccicc 360,188 346,183 
ROARS TAGTING cc csevenne 77,129 84,337 
Aircraft phys. damage 1,95 —71 
Auto phys. damage...... 428,196 409,649 
WOE siversrevesscase 1,423,542 ,381,203 
Reciprocal Exchange, Mo.—aAssets, $2,094,- 
058, incr., $174,756. Loss res., $125,893. Un- 





A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 3 





CALIFORNIA 


ILLINOIS (Cont.) 


MICHIGAN 








29 Years of 
Ben |. Hayman} sotistying 
Claims Service 
Insurance Adjuster | CASUALTY, 
: a ALL LINES 
MAdison 9-3027 AUTOMOBILE 
1150 WILSHIRE BLVD. | INLAND MARINE 
ACCIDENT & 
LOS ANGELES 17 HEALTH 





Phone HArrison 7-3230 


THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Blvd., Chicago 4 





Robert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


The Robert M. Hill Co., ime. 


INSURANCE ADJUSTERS 
+ 


1356 Penobscot Bldg., Detroit 26, Michigan 
Woodward 5-0050 








COLORADO 








KEMPNER CLAIMS SERVICE 
— ROCKY MOUNTAIN STATES — 


INSURANCE ADJUSTERS 
—— ALL LINES —— 


1068 Gas & Electric a, 8 Seaver, Colorado 
Telephone T: 


~ TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 


All Lines 
Chieago Boston New York 
Los Angeles Detroit 











MICHIGAN ADJUSTMENT BUREAU, INC 
208 N. Capitol Ave., LANSING 7 
Phone 21687-8 
Branches 


Detroit Saginaw Kalamazoe 
Nyy Battle Creek Grand Rapids Flint 
Benton Harbor Traverse City 




















BIST. of COLUMBIA 


NEVADA 








DICKSON ADJUSTING CO., Inc. 

1627 K St., N.W. 
REpublic 6389 

Washington, D. C. 











MASON WILKES, JR. 


Company trained, experienced, Negro 
“Specializing in the Negro Claimant” 


Gam BE rae Sate fgg a 
. . one 
Sema Gis, 0. lo eT 175 W. Jackson Bivd. icago 4, Illino 





R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones way ed 
41@ E. Carson 
LAS VEGAS, NEVADA 
Bervicing Southern Nevads—South- 
western Utah—Kingman 


Needles, California. 














FLORIDA 





MIAMI 
RAYMOND N. POSTON, INC. 
Adjusters all lines 
159 S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDALE—124 s. = hw Street 
PALM BEACH—5I8 Lake A 6, Lake Werth 
KEY WEST—Roefer to Miami 1 Office 








LEHNHARD-BURGESS 


CORPORATION 
MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 





ILLINOIS 





Adjusters All Lines 


E. S. GARD & CO. 











INDIANA 








DUNCAN & SWAIN 

Third and Main Bidg, Evansville 8, Indiana 
General Insurance Adjusters Operating is 

Southern Indiana 

Southern Illinois 

Western og ad 

aNGr I 

Southeastern Missouri 
Braneh office: 428 Broadway, Paducah, Ky. 








O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7858 

















INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 


Illinois and western Indiana 
Legal personnel, all types of claims and losses. 





D. J. SCOTT 


INDEPENDENT ADJUSTER FOR INSUR- 
ANCE COMPANIES—FIRE—WINDSTORM 
ei — INLAND MARINE — 
ARGO — AIRCRAFT 
302 mm... Savings & Loan B 
Youngstown, Ohio 
Phones Off. 7-4384 & 7-4366 — Night 2-6434 
29 Years Experience 














THOMAS D. GEMERCHAK 


Insurance Adjustments 


All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 



































= SS 
Premiums Losses 
7 ; Earned Incurreg 
earned prem., $849,601. Surplus, $995,299 i 
$81,711. as 
Pe  ttiedassvvesasiseus 73 tee 
Kt. COVOTARO 220000000 aes 
Torn., wind., hail....... =f te 
Sprinkler & water dam... 163 
MOreRGGOke .ccccccscces 
Inland marine .......... Lai 
Auto phys. damage...... § 7 
ce, EEE SE 790,205 236 gg; 
Republic Indem.—<Assets, $1,145,300, in ‘ 
$141,451. Loss res., $360,876. Unearned’ pron” 
$440,607. Capital, $100,000. Surplus, $280,157 
decr., $35,212. F 
MONG ni wi sbsucpivees 
Liability (mot auto)..... 28,738 4 1 6.005 
Asto Mawility ..0<6<ieces 56,038 
Auto prop. damage...... 3 92 956 
Auto phys. damage...... 8: 161,954 
Prop. dam. (not auto)... 17,419 3.967 
gl eT ee 1,126 "a 
Burglary & theft........ 6,148 1,228 
Otier MeGieal ..cccccses 776 119 
MN, bidesar tree isecs 786,592 33°84 


St. Louis F. & M.—Assets, $4,530,326, iner, 











$911,160. Loss res., $190,309. Unearne 
$2,879,507. Capital, $501,500. a 
071, iner., $426,036. 
Fire Co eeeesedersescseses 543,258 91,85 
Ext. coverage .......... 528,714 124,02 
Torn., wind, hail....... 1,516 "995 
TEGFERGGERS sicccccvecscs 149 ex 
PRIOR MOURNE on vccwccciew | beccse 4 
Auto phys. damage...... 667,701 398,463 
WR ae warner sé uke’ 1,741,335 614,533 
St. Paul-Mercury Indemnity a 
034,352, iner., $5,616,269. Loss F $20,998,299 
Unearned prem., $18,064,487. Capital, $3,009. 
000. Surplus, $11,056,712, decr., $1,548,885, 
BGS. oh 00sec ns ices 86,094 15,315 
IE aS: 192,872 46,320 
UO SS ee 858,826 625,456 
Workmen’s comp. ...... 2,220,319 
Liability (mot auto)..... 2,088,469 
AUtO TRAM ccccccecce 4,367,713 
Auto prop. damage...... 2,292,886 
Auto phys. damage...... 98,839 
Prop. dam. (not auto)... 485,074 
DE 46%sa66ce0600%0~0 202,008 
ee 254,90 
ee eer ey a 508,062 186,577 
Burglary & theft........ 1,049,650 315,584 
ee ee eee 31,979,624 13,199,455 


Shelby Mutual Cas., O.—Assets, 
incr., $2,351,541. Loss res., $2,72 
earned prem., $6,039,191. Surplus, 


$13,186,909, 








incr., $372,177. 
Auto comprehensive 489,652 71,2 
AUte COlision «...ccccccs 1,753,067 880, 466 
MN TD n.06 0d i-0005006 7,304 
I EE. Gn nts decease 3,538 
Workmen’s comp. abe 321,832 
Liability (not auto)..... 163,765 
CS 1,499,344 
Auto prop. damage...... 1,403,179 
Prop. dam, (not auto)... 31,448 
i, ee rr re 278,512 
Burglary & theft........ 122,514 
Medical payments ...... 223,514 
Pe 500 
WEG ‘cea vabua bende vou 5,107,139 
South British—Assets, "$3,039,318, incr. 


$250,784. Loss res., $152,876. Unearned prem, 





$806,685. Guaranty Fund, $500,000. Surplus, 
$2,000,776, incr., $88,389. 
i, Re 391,419 166,237 
Ext. coverage 86,803 52,451 
Torn., wind., hail....... 190 383 
Sprinkler & water dam... 293 " 
Expl., riot, civil comm... 110 
|, 6,794 inne 
Ocean marine .......... 139,130 83,038 
EeieOe MATING «occ cscccs 40,043 33,414 
Burglary & theft........ 78 = neces 
TG, | dake eeavsavenees 664,860 335,568 
Southern Fire—Assets, $5,166,572,  iner, 


$492,996. Loss res., $431,403. Unearned prem. 


$2,412,661. Capital, $750,000. Surplus, $2,134- 
822, incr., $171,808. 
SE; cceat biennial the ood 1,187,891 495,977 
Ext. coverage .......... 263,194 143,581 
Torn., wind., hail....... 11,690 5,301 
Sprinkler & water dam... 4,337 1,258 
Expl., riot, civil comm... 1,255 —iti 
eee ee aa 4,920 ul 
oo ee ae 91,318 58,868 
Ocean marine ......... * 144,311 112,91 
Inland marine .......... 94,660 66,38 
Aircraft phys. damage.. 6,658 3,925 
Liability (not auto)..... ; rd 
Auto liability .......... 71 i 
Auto prop. damage...... 35 7 
Auto phys. damage...... 188,424 89,189 
Burglary & theft........ 4 oeeeee 
Rain and misc........... 181 8 
P.D. by Acft. or Veh..... 21 an 
SORE OR 1,998,981 977,024 
Square Deal, Ia.—Assets, $2,718,127, inet. 





Springfield, Illinois 
Illinois Branch Offices 


Alton — Champaign — Decatur 
East St. oC - — Peoria 











Day Phone: Plaza 6940 
Night Phone: Saratoga 1075 
HOME OFFICE 
1627 K St. N. os ° 
Washington 6, c. 
Phone: iEpublic 6389 








ALL LINES 
PROMPT SERVICE — NASHVILLE 
AND 100-MILE RADIUS 
Legal and Company Trained Adjusters 


208-213 Melrose Bldg. Phone 8-3332 
NASHVILLE 














Chicagoland Claims—Since 1920 OKL o A $32,011. Loss res., $25,323. Surplus, $2,491,225 
Anon. MA LAND AHOM Crop-hail. .............. 1,212,578 790,868 
175 W. Jackson Blvd. WAbash 2-8880-1 RY Standard "Accident —- Assets, _ $81,05hi 
Dickson Adjusting Co. C. R. WACKENHUTH AND SON | 205, 900:8 851, toes iene sh 0080 
Tel. HArrison 17-9881 42 State Clreie Surplus, $21,819,228, decr., $960,708. 7 
JAMES J. HERMANN CO. sairnapelis, Md, ADJUSTERS FOR THE COMPANIES Accident SS RPT $93,542 7 4 
s. et Me whavesddacevianes 2,462 — 
175 W. JACKSON BLVD. a ALL LINES Group A. @ H........... 1,639,899 1,180.88 
4 . Non-Can. A. & H........ 22 — 
General Insurance 1627 a Ag N. Ww 507 Orpheum Building, Tulsa, Oklahoma Workmen’s comp. ...... 8,633,459 Het 
* oo Ne : Liability (not auto)..... 3,737,250 1,391, 
Adjusters oes SB. ¢. een ere | aw Uae ee. 16,229,332 10,386,081 
sAurera, IL—P__ 0, Box a Phone Epublic 6389 Auto prep. commas Sh abe 6,234, 430 eet 
° Joliet 8-6704 TENNESSEE Auto phys. damage.. 7 eo" 
——" 
LYNCH ADJUSTMENT CO. | | DICKSON ADJUSTING CO., Inc. Middle Tennessee Adjustment Co. To keep advised on qualified attoment 
Home Office— ss. aeeuye ne Joe P. Moss, E. H. Reeves and Associates and adjusters write for your free copies 
altimore 


3@ INSURANCE ADJUSTERS 
HINE § INSURANCE COUNSEL 
Service Since 1908 
First National Bank Bldg.. CHICAGO § 























March 6, 1952 
== 


(not a 


prop. dam. 
Fidelity 
stacy & theft. 
Boiler & mac hine 
Total 
state, England 
$131,8% 78. Loss res. 
1,105,554. C apital 
incl, $63,691. 





t, coverage : 
orn., wind., hail 
sprinkler & water 
Expl. riot, civil c 
parthquake 
jnland marine 
aircraft phys. dan 
Auto phys. damag 
Total 
sun Indemnity- 
$29,536. Loss res., 








$2,464,914. Capital, 
90, iner., $21, 086. 
gecident ..++++-- 
Health ...+-+-+-- 
Workmen’s comp. 
Liability (not aut 
suto liability 

Auto prop. damag 
Auto phys. damag 
Prop. dam. (not a 
Fidelity ...+-+++- 
— coscsecsoce 


Sieteny & theft. 
Totals 


Textile, N. 
95 Loss res., | 


$298, 

decr., $31,135. 
Workmen's comp 
Liability (not aut 
Auto liability 

Auto prop. damag 
Auto phys. damag 
Prop. dam. (not a 
Total 


96, decr., 
earned prem., $1 
decr., $23,777. 

Workmen’s comp. 
Liability (mot aut 
Prop. dam. (not a’ 
Totals 


Town Mutual Dr 
3, iner., $145,85 
earned prem., 

$200,000. apenas 
Fire ose 
Ext. coverage 9 
Torn, wind., hail 
Addl, ext. coverag 
Excess reins. ° 
Excess cat. reins.. 
Excess loss ratio r 
XL-63 





Traders & Gener 
jecr., $10,365. Los: 
prem., $3,614,091. 
$2,066,193, in 
tland marine 

Workmen’s comp. 
Liability (not aute 
Auto liability 





reer 





33,038 
33,414 


$5, 568 


incr., 
1, 225, 


90,969 
3,261, 
ne 








XUM 









March 6, 1952 HeNATIONAL UNDERWRITER 














__ 
Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred 
prop. dam. (not auto)... 999,691 443,210 Auto prop. damage...... 1,166,691 706,317 
Fidelity EPRI ree 938,006 249,394 Auto phys, damage...... 2,373,754 1,359,186 
surety ae wg pe eee ee 6 Oe ee 3,226,13 273,147 Prop. dam, (not auto)... 148,802 36,516 
My eccvocccoccecesoes 469,240 ks Seen ae 4,447 823 
oargiar & theft...0.+.. 984,352 SEES: TIT vids cc cccaniscsvecc 6,929 72! 
Boiler & mac ee, SOE ee ee Te Det GW bctcwscoss eee eeeeee 45,216 22,172 
Total .-e+eeereeceeees 44,829,724 25,125,259 Burglary & theft........ 26,204 16,001 
siste, England—Assets, $2,056,046, incr., ORE vvbeeten esws cae 8,307,302 4,307,502 
$131,878. Loss res., $122,238. Unearned prem., Transit Casualty, Mo.— Assets, $9,734,345, 
oa 54. Capital, $250,000. Surplus, $760,353, incr., $583,050. ae res., $4,730,602, Unearned 
3.691. prem., $1,672,198. ‘apital, $500,000, Surplus, 
TT Ere 620,750 264,883 $1,704,441, incr., $333 2 
rr 135,317 48,371 Workmen’s comp. ...... 58,240 
“ wind., hail....... 6,731 2,388 Liability (mot auto)..... 1,009,390 
5 inkler & water dam... 2,666 931 Auto liability .......... 2,401,854 
“9 riot, civil comm... 897 1,401 Auto prop. damage...... 241,299 
thquake ..--.+.+e+s 3,417 —1 <Auto phys. damage...... 14,473 
and marine ...-..-.-- 485 930 Prop. dam. (not auto)... 121,382 
‘ireratt phys. damage. 29 ee: GE ad been deasedemnen 2,550 
Auto phys. damage...... 6,449 1,765 WD 60050486 %048 4462 5,584,223 3,849,188 
Total «ssseeeerreeeeee 776,741 320,682 Transport Indemnity, Cal.—aAssets, $5,592,- 





gun Indemnity—Assets, $10,900,717, inecr., 656, incr., $1,057,282. Loss res., $2,379,998. 
$39,536. Loss res., $3,967,257. Unearned prem., Unearned prem., $630,041. Capital, $660,860. 
99 464,914. Capital, $1,000,000. Surplus, $3,650,- Surplus, $1,215,826, incr., $104,788. 






a9, incr., $21,086. Inland marine ......... SEB cee 
accident SN A ERE 100,492 40,790 Workmen's RL entire gid 847,277 366,085 
Health ... ee Et 64,251 31,479 Liability (not auto)..... 61,893 32,650 
Workmen's ‘comp. eens 1,104,946 555,393 Auto liability .......... 2,641,281 1,436,627 
ability (not auto)..... 406,186 135,047 Auto prop. damage...... 1,403,201 746,811 
= Eo gusessene 1,652,837 935,398 Auto phys. damage...... 868,464 501,485 
Auto prop. damage...... 780,555 441,565 Prop. dam. (not auto)... 36,249 2,839 
Auto phys. damage...... 241,055 BATTER GRD. kceeccasseavesecs 284,520 69,884 
(not auto)... 39,906 18,022 IN 0 os ode hs eee Owe 6,143,248 3,156,381 
eeeeveesssnecces 983 10,519 Twin City Fire—Assets, $3,539,950, iner., 
cecsecceces eens 62,342 _2,213 $286,138. Loss res., $181,134. Unearned prem., 
setees 144,050 70,838 $983,545. Capital, $750,000, Surplus, $2,260,- 
hey ‘& theft. Re ba ee 318,405 135,840 531, incr., $187,688. 

Totals ....++--+++- --- 4,958,008 2,494,816 Fire .......ccccccccccees 487,534 202,459 
Textile, N. C.—Assets, $974,056, incr., $96,- Ext. coverage tts ee eens 101,429 56, 301 
7 Loss res., $183,198. Unearned prem., Torn., wind., hail....... 10,676 516 
$998,072. C Capital, $219, 470. Surplus, $403,788, Sprinkler & water dam... 2,082 "487 
jecr., $31,135. Expl., riot, civil comm... 73% —201 
Workmen’s comp. ...... 230,374 136,314 Earthquake eCSCS es eCees 988 1 
Liability (not auto)..... 14,526 1,524 Crop-hail ...........+--- 16,158 10,209 
guto liability .......... 147,234 98,465 Ocean marine .......... 34,458 18,329 
Auto prop. damage...... 72,315 78,057 Inland marine ......... 105,186 54,782 
Auto phys. damage...... 144,191 85,849 Aircraft phys. damage.. 1,749 933 
Prop. dam. (not auto)... 6,881 3,787 Auto prop. damage...... 108 —27 
MD seccccosocccséce 615,521 403,996 ar —_ _— Sewers —- ate 
te c Manecksvcecse $ 
Threshermen’s Mutual, Wis.—Assets, $799,- 7 So gg esta wsA.... 191 
W6, decr., $23,777. Loss res., $313,167. Un- ‘Totals ............. 992,367 453,820 
e > oC s s 253,7 mee jay aS 
rong oa sen 008. urpiee, 55,08, Union Assurance, England—aAssets, $4,740,- 
Workmen’s comp. ...... 482,965 354,141 717, imer., $750,242. Loss res., $310,960. Un- 
Liability (not auto)..... 32,378 10,261 Getned prem., $2,295,755. Deposit, $500,008. 

Prop. dam. (not auto)... 1,743 3,388 Surplus, $1,986,510, incr., $567,601. 
ain k caeded n> CNS SD TP ees nsnseesosensens ety BT ee 

Bt, COVOTEGO ceccccesce 251,637 20,5 

Town Mutual Dwelling, Ia.—Assets, $3,563,- Torn., wind., hail....... 6,861 3,673 
M3, incr, $145,855. Loss res., $95,459. Un- Sprinkler & water dam... 5,929 2,495 
eared prem., $2,125,140. Guaranty fund, E§xpl., riot, civil comm... 1,422 595 
$200,000. Surplus, _ 209, decr., $94,364. Earthquake .....cccccces ae 
Pire ...+.- . -++ 832,100 316,208 Inland marine ......... 237,412 100,526 
Ext. coverage wee er tery 649,619 367,292 Aircraft phys. damage.. 108 -—98 
Torn, wind., hail....... 17,484 19,062 Auto phys. damage...... 294,540 136,571 
- Coverage...... iit 615 tte eee TOURS ccccccccccssoces 1,923,772 863,657 
— ag > yanhicliamagha athaha ne yt Union Fire, Neb.—Assets, $2,662,794, incr., 


$193,847. Loss res., $250,209. Unearned prem., 
$695,201. Surplus, $1, 577,953, iner., $197,207. 
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pene heirenress ; aaa'eae pena 4 Fire 314,343 96,311 

Ops cen ris Gandy tats . tion Ext. ge 117,511 84,743 
Traders & General, Tex.—Assets, $8,413,029, Torn., wind., Ps chee 72,999 29,032 
lecr., $10,365. Loss res., $2,224,077. Unearned Auto liz ibility PO ee ae 284,986 141,357 
prem., $3,614,091. Capital, $1,000,000. Sur- Auto prop. damage...... 266,658 35,043 
plus, $2,066,193, incr., $41,332. Auto phys. damage...... 889,912 361,124 
Inland marine ......... 488 Zh Aute medical ....ccccce 53,542 18,144 
Workmen's COURE, sc ccee 2,447,813 1,417,719 Excess of less reins..... 4,227 4,139 
Liability (not auto)..... 292,006 19,224 Catastrophe reins, ...... ——aeee #8 arasesne 
PT  odcsevess'e 1,794,952 728,795 BED snescsaseceneve 1,987,432 869,893 





Appleton & Cox, Jne 


lil JOHN STREET, NEW YORK 38, NEW YORK 


BRANCH OFFICES IN PRINCIPAL CITIES 
FIELD SERVICE NATIONWIDE 






















RULE OF 
THUMB 


Carpenters and tailors started it — using 
their thumbs as a rough measure for an 
inch. Today a rule of thumb is any handy 
guide for approximate measure where 
speed is more important than accuracy. 


As an agent you are keenly aware that in 
insurance there can be no rule of thumb. 
Speed can neither be substituted nor sac- 
rificed for accuracy. That's why thousands 
of agents and brokers rely on Hanover and 
Fulton for fast service, intelligent coopera- 
tion, and experienced advice. We're proud 
of our reputation for doing it fast and get- 
ting it right. 


7 


THE HANOVER 
FIRE INSURANCE CO. 


OF NEW YORK 
Organized 1852 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 
* 


HOME OFFICE 
111 John St., New York 38, N. Y, 


WESTERN DEPT. 


Insurance Exchange Building 


Chicago 4, Ill. 


PACIFIC COAST DEPT. 


340 Pine Street 
San Francisco 4, Cal. 
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Union Mutual Fire, R. I.—Assets, $2,530,- 
215, inmer., $150,205. Loss res., $94,415. Un- 
earned prem., $1,391,140. Guaranty fund, 
$500,000. Surplus, $953,712, incr., $41,151. 

Premiums Losses 

Earned Incurred 
Pre ee Te eee eer 768,527 291,113 
Ext. coverage .......... 259,892 65,387 
Bere., Wind., Rall. .cscee 982 306 
Sprinkler & water dam... 2,908 1,550 
Expl., riot, civil comm... 153 26 
BPPUMGEONS cccccscceses —S = eave 
Inland marine ......... 63,926 2,960 
Aircraft phys. damage.. ....... 9 
MCG DIOR. GOMRRGscccse casecs 126 
Auto phys. damage...... oe seeeas 

TORRES cccvcccecovcecee 1,097,952 351,480 

Union Mutual Fire, Vt.—Assets, $1,304,184, 
incr., $160,014. Loss res., $52,779. Unearned 
prem., $475,335. Surplus, $640,351, incr., $153,- 
752. 
DE énecctsessedsesencsee 688,827 197,869 
Meet. GOVOEEDO cscccesces 42,262 22,323 
wern., Wind., hail... 48 562 
Sprinkler & water dam... wWeenas 
Inland marine ......... 5,737 1,743 
Auto phys. damage...... 217,540 85,739 

MED: sbdceseecsvecews 954,777 308,237 


United Natl. Indem., Conn.—Assets, $7,881,- 


140, decr., $2,817,877. Loss res., $607,344. Un- 
earned prem., $2,891,969. Capital $1,500,000. 
Surplus, $3,927,901, incr., $405,791. 

WO ccccccccessccccseses ‘1,287,210 655,331 
Ext. coverage ........56- 272,744 120,349 
wern., Wind... Ball.scccece 14,607 19,157 


March 6, 192 








Premiums Losses 


é Earned Incurred 
Sprinkler & water dam.. 4,781 825 
Expl., riot, civil comm.. 2,269 
DPEMOOEMO. sesacrcceces 3,790 
Oo ae 12,668 
COOORNR WIAFIMS .ccccccves 31,090 
SARMG VRRTIRS .cccccccss 161,405 
Aircraft phys. damage.. 5,026 
MOCIGORE cccccssercsvess 2,637 
Perr ere oer 98 
Ue a ae 74 = ss ew SRR 
Workmen’s comp. ....... 33,057 28,268 
Liability (not auto)..... 37,502 19,117 
Auto HNability .......... 169,181 111,274 
Auto prop. damage...... 84,192 66,995 
Auto phys. damage...... 458,553 221,868 
Prop. dam. (not auto)... 6,369 4,196 
PEON sttecccckeeeusess 4,085 1,798 
DOPOTF ccccccesccecccess 11,081 10,114 
RN Ah dieed sd chena ws ree kes 5,43 2,658 
Burglary & theft........ 10,839 4,246 

WOE a vecsdsaveaeceees 2,618,625 1,284,891 

United Services Auto, Tex. — Assets, $13,- 


157,608, incr., $2,412,897. Loss res., $2,007,865. 
Unearned prem., $5,190,181. Contingent re- 
serve, $1,000,000. Surplus, $4,217,004, incr., 
$484,740. 
Pads GOGO csccsvcntccs 539,365 129,107 
Aute VARIMty ..ccccccce 2,566,125 931,109 
Auto prop. damage...... 1,434,206 648,037 
Auto phys. damage...... 4,545,732 1,642,406 
OND 40086600 00. 000.:04 9,085,429 3,350,661 
U. S. F. & G.—Assets, $208,397,678, iner., 
$17,276,422. Loss res., $68,132,410. Unearned 
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make payment in advance. 


Rates—$!3 per Inch per insertion—! Inch minimum. Limit—40 words 
Monday in Chicago office—175 W. Jackson Bivd. Individuals placing ads are requested to 
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Direct Selling Mutual Company is 
enlarging its Sales staff. Openings 
are available in the following cities: 
Chicago, Detroit, Philadelphia, Pitts- 
burgh and St. Louis. Salary plus 
bonus and travelling expenses. 


If you have been a Boiler and Ma- 
chinery Special Agent or have had 
successful sales experience in other 
fields, send a summary of your quali- 
fications to Personnel Manager, Mu- 
tual Boiler and Machinery Insurance 
Company, 60 Batterymarch St., Bos- 
ton 10, Mass. 


WANTED 


A man who is now the top executive in a 
middle-sized fire and casualty company, or 
else a well-rounded insurance executive who 
can ge all ph of fire and casualty 
business. A sales personality, yet with good, 
sound underwriting judgment. Past record 
important. Confidence of reinsurers and 
national contact agents and insurance offi- 
cials helpful. This man will be general 
manager with full authority of an outstand- 
ing young stock company, and will live in 
southwest. Salary and profit-sharing plan 
open. Our officials know of this ad. All 
replies completely confidential. Personal in- 
terviews will be arranged for those appli- 
cants with required qualifications. Address 
K-49, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 











WANTED 


Field men to serve as Special Agents in Michi- 
gan territories, equipped to handle general 
casualty, automobile, general liability, fire and 
bond sales promotion. These are good oppor- 
tunities with an aggressive, expanding company. 
Apply Personnel Department, Auto-Owners In- 
surance Company, 303 West Kalamazoo, Lansing 
3, Michigan. 








CASUALTY UNDERWRITER 
WANTED 


I o and marital status. 
Our employees know of this advertisem Address 
K-36, The National Underwriter, 175 W. Jackson 


Bivd., Chicago 4, Iilinois. 








SPECIAL AGENT 


One of the largest property and casualty in- 
surance companies located in Philadelphia is 
looking for an experienced casualty special 
agent to work in the south. Age limit—40 years. 
In reply, state education, experience and a: 
Address K-41, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 








MINNESOTA FIELD MAN 
WANTED 


Old reliable stock angen, = multiple line — 
established agency plant. Reply giving full de- 
tails as to experience and 19 Address K-47, 
The National Underwriter, 175 W. Jackson Bivd., 
Chicago 4, Illinois. 








WANTED 


Casualty Jr. Underwriters and Fieldmen for the 
mid-west by a progressive, expanding multiple 
line mutual company. Give resume of your ex- 
ag and personal history in confidence to 

. W. Schaeffer, 2200 Grand Avenue, Des 
Moines, lowa. 








AVAILABLE FOR FLORIDA 


Young, experienced Special Agent desires posi- 
tion in Tampa—St. Petersburg area due to 
daughter's health. Eleven years with present 
company. Especially well versed in all Fire 
lines. Address K-54, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 








SPECIAL AGENT 


With broad casualty background and produc- 
tion ability for Indiana territory. Will consider 
man with limited field experience who has solid 
casualty training and sales possibilities. Write 
hy qualifications, experience and personal 
ata, Stone, Stafford & Stone, 115 North Penn- 
sylvania Street, Indianapolis, Indiana. 








AVAILABLE 


Woman, single, 10 years agency and company 
multiple casualty claim experience, legal train- 
ing, ackground of field adjustment and office 
administrative procedure. Now employed Mid- 
West, will relocate. Address K-56, The National 
—_— 175 W. Jackson Blvd., Chicago 4, 





Premiums Losses 
Earned Incurred 
prem., $56,045,028. Capital, $14,000,000. Sur- 
plus, $71,635,917, incr., $3,700,488. 
Se re ee ee 1,218,291 396,491 
DE. t¢petrvevdacatieee 171,738 79,096 
Speme A. B Mas cccvcsese 668,218 363,825 
BrOeeaR. BD, BD Bisocrccie 2,211 3,029 
Workmen's comp. . ,602 15,193,515 
Liability (not auto)..... 642 6,575,845 
Auto liability ..........2$ ,170 20,009,001 
Auto prop. damage...... 6,899 10,173,878 
Auto phys. damage...... 8,765 351,325 
Prop. dam. (not auto)... 3,388,247 1,757,163 
WROOUEY oc cccicesescesess 4,865,082 1,776,392 
sn MLC 9,898,835 3,263,767 
EE ee ee ee 1,738,569 800,337 
Burglary & theft........ 4,867,038 1,794,004 
Boiler & machinery...... 187 0 
Water damage ......... 31,746 24,436 
BOOM: 6 kkswsowistavws 107,743,240 62,562,103 


Virginia Mutual — Assets, $1,486,055, inecr., 


$111,804. Loss res., $360,365. Unearned prem., 
$580,301. Capital, $101,643. Surplus, $346,233, 
decr., $17,325. 
WAG Senet easter cebuewese 13,778 6,433 
Wt. COVETERS ccc ccccces 4,969 —3,584 
Torn, Wind. BA, 2.065 401 181 
Sprinkler & water dam... — £«zéeb0e6 
Inland marine ......... 3,872 753 
Workmen’s comp. ...... 126,161 70,290 
Liability (mot auto)..... 24,000 33,482 
Auto liability .......... 624,550 284,095 
Auto prop. damage...... 387,277 200,576 
Auto phys. damage...... 235,361 87,491 
Prop. dam. (not auto)... 8,809 1,525 
GRE: cued wecausear ies 1,429,213 681,242 
Va. Surety, O.—Assets, $2,544,721, decr., 
$3,447. Loss res., $973,549. Unearned prem., 
$308,521. Capital, $500,000. Surplus, $881,427, 
incr., $63,021. 
BUCO TBD occ ccccecce 848,218 467,295 
Auto prop. damage...... 410,906 215,547 
Gurety .cccccscsccscvcece Se 0s ueweas 
Totals ..cccccccccccces 1,259,149 682,842 


Washington, N. Y.—Assets, $4,465,736, incr., 
$226,476. Loss res., $63,660. Unearned prem., 


$777,068. Capital, $1,000,000. Surplus, $3,715,- 
224, incr., $436,058. 
ENE scadbeeesrencicénene 340,855 165,416 
Wat. COVETABO 2c cccscces 137,254 47,695 
Torn., wind., hail....... 965 84 
Sprinkler & water dam... 519 40 
Expl., riot, civil comm... ee 
Earthquake ........-+.. — 8 §€=—6 sees 
Auto phys. damage...... 173,655 65,571 
MEET sicccnencsadecese 653,447 278,806 
Washington F. & M.— Assets, $4,596,567, 
incr., $837,449. Loss res., $329,160. Unearned 
prem., $2,879,507. Capital, $500,000. Surplus, 
$1,228,426, iner., $257,158. 
WMO ceccsacersvevesoosec 543,258 91,590 
Ext. coverage .......... 528,714 124,023 
Torn., wind., hail....... 1,516 225 
TOOEERGUBES ccccscacccce rs es 
ImlanG@ MO@rine ..ccccces  coscce —29 
Auto phys. damage...... 667,701 398,722 
ere per 1,741,339 614,532 
Western Millers Mut., Mo.—Assets, $2,013,- 
678, incr., $77,053. Loss res., $132,756. Un- 
earned prem., $1,083,422. Guaranty, $109,500. 
Surplus, $721,074, incr., $128,643. 
BOO ocsacteecessoeceosns 1,133,411 382,928 
Ext. coverage .........-- 155,127 85,363 
Torn., wind., hail........ 34,263 23,033 
Sprinkler & water dam.. 4,515 3,198 
Expl., riot, civil comm... 4B = wavces 
TEATORGUAKG ..ccccccccce ae 0s aeeee 
Inland marine .........--. 59,044 43,748 
Aircraft phys. damage... = 0 0tiéié Rc wD 
Auto liability ........... 5,297 7,000 
Auto prop. damage...... 2,421 1,177 
Auto phys. damage..... 67,373 18,042 
COMP. coccoccevsescccesece 72 1,894 
MORO acccccccvssccecs 1,452,100 566,383 








COMPANIES 


———— 
premiums written as against 414 the 
previous year. Taxes of all kinds tottg 
up to $1.07 per share. Statutory prof, 
from underwriting was $46,382, G,, 
from all operations on a statutory basis 
was $909,336 before federal income ty 
and $747,261 after tax, which was $1.49 
per share. Liquidating value per share 
was given as $36.60 against $34.19 th 
previous year. 


Glens F alls Shows 
Increases in 195] 


The report of the Glens Falls grow 
for 1951, as announced by Presiden 
G. D. Mead, shows assets of $109,208.69; 
as compared to $102,012,031 for 1950, a 
increase of 7%. 

Premiums written by Glens Falls, Glen; 
Falls Indemnity and the Commere 
totaled $59,824,779, an increase of %.- 
401,363 or 11.98%. Earned premiums to 
taled $54,838,780 compared with $4. 
886,445. Incurred losses, including los 
expenses, increased to $32,078,771 fron 
25,197,106, and underwriting expense 
were $23,479,478, compared with $21- 
532,239 a year ago. 

Income from investments in 1951 in- 
creased 7.7% to $2,215,099, not ix 
cluding capital gains. 

The consolidated capital, surplus ani 
voluntary reserve, including Glens Fak 
Corp., amounted to $32,343,857 com- 
pared with $31,357,640 at the end of 1950 

The 1951 net earnings of Glens Falk, 
after providing for federal income taxes, 
amounted to $2.11 per share, as agains 
$6.11 the preceding year. 


Reinsurance Corp. Report 


Robert G. Clarke, president of Re 
insurance Corp., reported to stockholt- 
ers that there was a substantial increase 
demand for catastrophe reinsurance i 
1951. The company’s premium volume, 
however, was purposely held to a nom: 
nal increase as part of its efforts 
lessen exposure to loss from one occtt- 
rence. 

The year ended with policyholder 
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INSURANCE BUYER 


Now assistant, desires to employ skills more effective- 
¥ as Manager. Fire Protection En pany 
ni 


perienced in all p 
purchasing, markets 
K-53, T 


es. dress nderwriter, 
{75 W. Jackson Bivd., Chicago 4, IIlinois. 








WANTED 


Young man of studious nature with some ex- 
erience in casualty insurance for progressively 
mportant work. Legal training helpful. This is 
a broad career opportunity. Location in Chi- 
cago. Please give details. Address K-57, The 
National Underwriter, 175 W. Jackson Bivd., 
Chicago 4, Ill. 











Camden Fire 
Makes Progress 


Camden Fire in its new statement re- 
ports surplus to policyholders of $12,- 
172,671, which compares with $11,023,- 
838 the previous year. This is made up 
of $1 million catastrophe reserve, $255,- 
037 contingency reserve, $2% million 
capital and $8,417,634 net surplus. 

Camden Fire, in common with most 
companies, did not apprehend what the 
final cost would be of the eastern storm 
of Nov. 25, 1951, President Barry Trus- 
cott remarked. What was believed to be 
a highly conservative figure of $1 mil- 
lion was charged in the 1950 statement 
for unreported losses from that storm, 
but the claims totaled nearly $500,000 
more than the reserve that had been 
established for them at the close of 1950. 
Camden Fire received a total of 21,317 
claims from this catastrophe. 

Premiums written were $15,175,414 
which was an increase of 8.1% while 
premiums earned at $13,832,888 were 
higher by $963,939. 

Losses and loss adjustment expenses 
incurred were 49.9% of premiums writ- 
ten and 54.8% of premiums earned. 


These are reductions of 1.8 and 1.6% 
from the 1950 ratios. Expenses exclud- 
ing federal income tax were 40.9% of 


Braerton, Simonton, Brown, 
Inc. 


527 Gas & Electric Building 
Denver 
Phone Acoma 4851 


—_ 





Ritter General Agency. 

FIRE—SURETY—CASUALTY 

955-62 Gas & Electric Building 
Phone Acoma 2811 


Denver 2, Colorado 
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Bradshaw & Weil General 
Agency Co., Inc. 


Starks Building 
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arolus Of $10,416,760, reflecting an in- 
=m in the last five years of 64%. 


\sets almost doubled during that pe- 
4 Investment earnings were only 
dightly under the peak earnings shown 
ip 1950 and, despite an underwriting 
igs, dividends to stockholders were 
saintained at the same rate as last year. 


Yartford Fire Approves 
{uthorized Capital Boost 


Stockholders of Hartford Fire at the 
nual meeting accepted the special act 
‘the legislature permitting the com- 
aay to increase authorized capital from 
9) million to $40 million. Present 
pital is $16 million. 


hogressive Advances Two 


W. B. Elcock, Jr., has been_elected 
ice-president and secretary of Progres- 
gre Fire of Atlanta. He is a navy vet- 
an and has been secretary of the com- 
gny since 1947. 

“Yalcolm Nash has been named agency 


superintendent. He is a veteran in fire 


insurance field work, having traveled 
in all of the southeastern states, and 
has been with Progressive as special 


agent since 1946. 


British America Dividend 


British America, which paid $4 in 
1950, has declared a dividend of $2.25 
for the first half of 1952, payable 
April 1 to holders of March 24. West- 
ern of Canada has declared a dividend 
of $1.70. It paid $3.20 in 1951. 


NEW YORK 


PROMOTE 











JEWISH APPEAL 


Joseph J. Schickler of Tannenbaum, 
Harbor, Inc., was elected chairman of 
the general insurance division of the 
United Jewish Appeal of Greater New 
York. Co-chairman is ‘George P. 
Frenkel, Frenkel & Co. Mrs. Elizabeth 
Pick of Weinstein, Hagedorn & Co., is 


chairman of the employes committee. 
Chairman and co-chairman of the Brook- 
lyn group are Bernard Jaffe of the 
Jaffe agency, and Louis L. Lehman, 
Fidelity Mutual Life. Alfred L. Rob- 
erts, Citizens Casualty, is chairman of 
the cash drive. 





OPENS SUBURBAN FIELD OFFICE 


The Phoenix-London group has open- 
ed a suburban field office at Garden 
City, L. IL. which will report to the 
metropolitan branch office and be under 
the supervision of F. W. Axt, state 
agent. Special Agents V. M. Marotti 
and G. V. Snedeker and Engineer R. E. 
Coe will have headquarters in this new 
office. 


HEAR LAYTON TALK 


Office procedure for agents and bro- 
kers was the subject of a talk given 
by Richard J. Layton, Rough Notes, 
March 4, at New York Board. 

The meeting was sponsored by Insur- 
ance Society of New York, and was 
open to the public. 























This is usually the first question asked 
when a leading firm or individual, 
engaged in insurance or allied lines, 
seeks a Chicago office. While space in 
this famous office building, Chicago’s 
largest, has been extremely limited for 
some years—and still is—neverthe- 
less, the management is prepared to 
do its best to satisfy the requirements 


of executives impressed with the value 


INSURANCE EXCHANGE BUILDING 


Chicago’s Largest Office Building 


America’s Greatest Insurance Building 











L. J. SHERIDAN & CO. 


 ~—6 ES SPACE AVAILABLE 


in the Insuranee Exchange Building?” 


Management Agent 


175 WEST JACKSON BOULEVARD, CHICAGO 4 


Telephone WAbash 2-0756 


of this key location. Here tenants 
enjoy the advantage of immediate per- 
sonal contacts with other insurance 
firms and individuals in the building. 
They enjoy the highest standards of 
courteous and efficient service and 
they have the assurance that the other 
tenants are of a uniformly high char- 
acter. Complete rental information 


will be sent promptly on request. 











Dineen Featured 
at Wis. Mutual 
Anniversary Dinner 


Robert E. Dineen, vice-president of 
Northwestern Mutual Life and former 
insurance superintendent of New York, 


will be the principal speaker at the 
Wisconsin 200th mutual anniversary 
dinner, March 25 at Milwaukee. More 


than 500 will attend. H. L. Toser, gen- 
eral underwriting manager of Hardware 
Mutuals, is Wisconsin state chairman. 

Special committees have been set up 
in 34 states to direct statewide activities 
in connection with this anniversary pro- 
gram. There will be a series of state 
“200th Anniversary Dinners” March 25. 

The state committee will arrange 
local showings of the new mutual in- 
surance motion picture, “No Longer 
Worried.” This has just been completed, 
and will have its initial showing at the 
national and state 200th anniversary 
dinners March 25. 

States in which the committees are 
functioning and their chairmen are: 

Chairmen are: 

Arizona, George S. Hansen, State Farm 
Mutual, Phoenix; Arkansas, W. M. Rit- 
ter, president Preferred Risk Mutual of 
Fayetteville; California, Vernon H. Vaw- 
ter, Santa Barbara County Farmers Mu- 
tual Fire; Connecticut, Sherman K, Ives, 
National Federation of Grange Mutual 
Insurance Companies, Thomaston; Dela- 
ware, Wilfred L. Coates, Jr.. New Castle 


Mutual, Wilmington; Florida, Haldane 
Huckel, Huckel-O’Neal, Ine., Orlando; 
Georgia, E. A. Ullrich, Utica Mutual, 


Atlanta; Illinois, Donald A. Tripp, Mu- 
tual Reinsurance Bureau, Belvidere; In- 
diana, Charles T. Coats, Mutual Insurance 
Companies Union of Indiana; Iowa, Len 


K. Sharp, Mill Owners Mutual Fire; 
Kansas, A. C. Hale, Farmers Alliance, 
McPherson; Maine, H. F. McGlaufiin, 


Aroostoock Mutual Fire, Presque Isle. 


Also: Massachusetts, E. D. Sirois, Mu- 
tual Fire Insurance Assn. of New Eng- 
land; Michigan, E. E. Hotchin, State 
Assn. of Mutual Insurance Companies, 
Lansing; Missouri, John C. Stapel, Farm- 
ers Mutual Windstorm, Columbia; Min- 
nesota, D. F. Raihle, Hardware Mutual, 


Minneapolis; Mississippi, H. H. O’Don- 
nell, Northwestern Mutual Fire, Jackson; 
Montana, Tom Davis, Northwestern Mu- 
tual, Butte; Nebraska, D. Clay Cook, 
Grain Dealers Mutual, Omaha; New Jer- 
sey, Paul M. Van Wegen, New Jersey 
Assn. of Mutual Fire Insurance Com- 
panies, Pennington; New York, Michael 
J. Murphy, Assn. of New York State Mu- 
tual Casualty Companies; North Carolina, 
M. R. Whisnant, Hardware Mutual Fire 
of the Carolinas, Charlotte; Ohio, J. W. 
Huntington, Western Mutual Fire, Co- 
lumbus; Oregon, L. M. Waugaman, Ore- 
gon Mutual Fire. 

Also: South Carolina, E. E. Wehman, 
Jr., Carolina Mutual, Charleston; South 
Dakota, A. Palm, State Farm com- 
panies, Huron; Texas, Homer R. Mitchell, 
Texas Employers; Utah, V. J. Christen- 
sen, Bear River Mutual, Salt Lake City; 
Washington, Milo F. Wilcox, Northwest- 
ern Mutual Fire; West Virginia, Michael 
DiFabbio, West Virginia Assn. of Mutual 
Insurance Companies, Wellsburg, and C. 
Goodman Jones, Mutual Insurance 
Agency, Bluefield; Wisconsin, Herman L. 
Toser, Hardware Mutuals, Stevens Point. 





Double Authorized Capital 
of Phoenix of Hartford 


Stockholders of Phoenix of Hartford 
at the annual meeting voted to increase 
the authorized capital from $10,000,000 
to $20,000,000. The action taken was 
permissive only. No increase in the 
capital of $7,500,000 is contemplated at 
this time. 

The annual meeting of stockholders 
was held for the first time in the audi- 
torium of the recently completed home 
office building of Phoenix. President 
John A. North invited the attending 
stockholders to inspect the new building 
on a guided tour immediately after the 
meeting, and also to be a guest of the 
company at luncheon in the cafeteria. 


New St. Petersburg Team 


Emil J. Groschen has joined the local 
agency of F. Oliver Muse at St. Peters- 
burg, Fla. This will now be known as 
Groschen & Muse. Mr. Groschen was 
local agent at Uniontown, Pa., for eight 
years before going to St. Petersburg. 


The annual stag party of Seattle 
Blanket Club will be held March 21, 
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One Job That Can't Be Delegated 


two out- 
standing public relations men it is ap- 
parent they are quite at fixing 
the problem faced by business in creat- 
ing and maintaining a broader public 
sympathy with and understanding of the 
accomplishments and aims of the busi- 


After reading speeches by 


capable 


ness world. 

But it is also apparent that if the 
portance and generally standards 
of business are to become clear to the 
public, or even to the entire population 
of an individual business, the men who 
know it must do the 
Those are the men _ seasoned 
business, not men primarily in 
field 

Within their range, the able PR men 
are useful and even essential. They are 
needed to keep the problem before ex- 
ecutives. They know and can the 
tools by which information is distributed. 
They can do the research 
necessary to discover where bad rela- 
tions are being created, or where they 


im- 
high 


expressing. 
in the 
the PR 


best 


use 


some of 


are indifferent or bad from lack of at- 
tention. 
Actually, of course, the insurance 


business began looking at its PR prob- 
lems, in a conscious way, a few years 
ago. This was the first step to doing 
something about it field where 
it was needed. For insurance, both 
life and general, but particularly gen- 
eral, there been a comparatively 
small interchange of with other 
businesses and with the public. There 
evidence that the desire exists on 
the part of many insurance leaders for 
more of an interchange. And it is ob- 


in a 
in 


has 
ideas 


is 


to be' 


atrophying. 


first frustrating and eventually 
From wanting to do every- 
thing, he ends up doing nothing. This 
purpose is so much a part of the busi- 
it surprising that more, and 
more that is interesting, is not said about 
it. Perhaps the executive thinks it has 
been in the financial 
3ut even a great many in 
insurance not read financial state- 
ments and would not get much stimula- 
them if they understood 


ness, is 


said adequately 
statement. 
do 
tion out of 
them. 
There are PR 
the fundamentals of a and 
understand its peculiarities—as a lay- 
man. But most of those who have not 
been seasoned in a business are not even 
willing to admit that there are con- 
sequential peculiarities in any business. 
And the PR man cannot learn in 
the same way that an executive does 
who has spent years in it. He does not 
know them in his bones. Consequently, 
he is always going to be an adviser. He 
not the key performer because he 
cannot be. He can keep the executive 
thinking about the problem and, hope- 
fully, keep him doing something about 
it. But he is not the man to produce 
the basic solution. 
Admittedly the executive 
When he has to make a speech, he often 
gets the PR man to write it for him. 
3y the time the two of them are through 
with it, it may be full of cliches, words 
without roots on them, phrases without 
thoughts in them, and altogether pretty 


dull. 


men who can grasp 


business 


is 


is 


busy. 


March 6, 





dale and sabia of the business 
(1) to the others in the business, (2) to 
other businesses and their populations, 
and (3) to customers, the relation of 
the business with all of these people is 
going to remain about what it is today— 
to criticism 


somewhat listen 


(even to accepting unsound legislation) 


prone to 
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i 


or willing to go along but with gy). 
stantial reservations. 

The right sort of public CONViction 
of the praiseworthy principles and Prac- 
tices of the business can be achieved } 


the men who 


shape 


them and 


carry 


them out, if they address themselves to 


the 


task and do it. 








PERSONAL SIDE OF THE BUSINESS 





special agent in western 
yerrtin on with head- 
recovering 


Joseph Such, 
Pennsylvania of ] 
1S 


quarters in Pittsburgh, é 
from an illness at his home in Leets- 
dale, Pa. 


Harold Jackson, president of Wm. H. 


McGee & Co., is leaving for a trip 
which will take him to the_ various 
branch offices on the Pacific Coast, in 


Texas, Louisiana and Florida, returning 
to New York the latter part of March. 

The Post-Star at Glens Falls, N. Y., 
where R. M. L. Carson has his agency, 
published an editorial the other day en- 
titled “The Carson Poll. ” It related Mr. 
Carson’s experience in taking a poll of 
21 persons in the dining car of a train 
on a trip to Buffalo. “The score was 
Eisenhower, 12; Kefauver, Taft, Stassen 
and MacArthur, each 2, and Truman, 1. 
The editorial thinks perhaps Mr. Carson 
has the right idea, polling people while 
they are traveling, perhaps while they 
are eating, and this will spread interest 
in politics. 

William C. Greer of Greer & Ed- 
miston Co., Seattle general agency, will 
be the U. S. and Canadian delegate of 
Active, International, to the World 
Council of Young Men’s Service Clubs 
convention to be held May 17-19, at 
Bournemouth, Eng. Mr. Greer will 
make the trip by plane. 

Bowman Doss, executive vice-presi- 
dent of the Farm Bureau companies at 
Columbus, O., observed his 11th birth- 
day last Saturday. As he was born on 
Feb. 29 his birthday comes only every 
four years. 


two local agencies at Dallas. 
except for a period of Navy 


four years, 
service, he was w 


ith Loyalty group 


Then for 


as an 


underwriter, and since 1946 has been so. 


licitor with a mutual agency. 


He tep- 


resents mutual companies exclusively j in 


his new agency. 


Joan Zimmerman, 


He is a C.P.C.U. 


18-year-old daugh- 


ter of Don K. Zimmerman, local agent 
was the winner in th 
International Pancake Race held at Lib- 


at Liberal, Kan., 


eral, Kan., and 


Olney, 


England, 


at the 


by running the 


same time 2 


41}. 


yard S-shaped course in one minute ani 


eight seconds. 


She 


defeated 23 


other 


contestants at Liberal and her clocked 


time was 
Olney racers. 
at Olney 


better than 
This race was originated 
The contestant hasa 
pancake which i 


in 1445. 
skillet containing a 


any 


of the % 


flipped at the start of the race and again 


at the finish 


line. 


G. Ben Joyce, Lincoln, president o 
Nebraska Assn. of Insurance Agents, if, 


back at work, 


H. R. Scherne, 
New 
ill at his home about a week ago. 


Northern of 


York, 


following minor surgery. 
vice-president o 
was stricke 


He 


is resting in the Harkness Pavilion ¢ 
Presbyterian hospital medical center ¢ 
and he expects to re 


New 


main there 


York city, 
for 


several weeks. 
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ATLANTA 3, GA.—432 Hurt Bldg., Tel. Walnut 


9801. Carl E. Weatherly, Jr., Southeastern 
Manager, 
BOSTON 11, incoln S8t., Tel. 





Liberty 2-1402. Wm. A. Scanlon, Vice-Pres. 


CHICAGO 4, ILL.—175 W. Jackson Bivd., Tel. 
Wabash 2-2704. O. E. Schwartz, Chicago Mgr. 


A. J. Wheeler, Resident Manager. 


CINCINNATI 2, OHIO—420 E. Fourth Street, 
Chas. P. Woods, 


Tel. Parkway 2140. Sales 


Director; George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor; 
Arthur W. Riggs, Statistician. 

DALLAS 1, TEXAS—708 Employers Insurance 
Bldg., Tel. Prospect 1127. Alfred E. Cadis. 
Southwestern Manager. 

DES MOINES 12, I0*VA—3333 Grand Avenue, 
Tel. 7-4677, R. J. Chapman, Resident Manager, 
DETROIT 26, MICH.—413 Lafayette Bldg., 
Tel. Woodward 3-2826. A. J. Edwards, Resident 
Manager. 


KANSAS CITY 6, MO.—605 Columbia Bank 
Bldg., Tel. Victor 9157. William J. Gessing, 
Resident Manager. 

MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Bldg., Tel. Main 5417. Howard J. Meyer, 
Resident Manager. 

NEW YORK 38, N. ¥.—99 John Street, 
1103, Tel. Beekman 3-3958. Ralph E. Richman, 
Vice-Pres.; J, T. Curtin, Resident Manager; 
Donald J. Reap, Eastern News Editor. 


Room 


PHILADELPHIA 9, PA.—123 S. Broad seree 
Pennypacker 5-3706. 


Room 1127, Tel. 


Fredrikson, Resident Manager. 
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PITTSBURGH 22, PA.—503 Columbia Bide 


Tel. Court 1-2494. 
dent Manager. 


SAN FRANCISCO 4, 
Tei. 
Coast Manager. 


Exbrook 2-3054. 


Jack Verde Stroup, 


CAL.—507 Flatiron 
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ae -— — Dirksen Is Ill. 
= DEATHS Federation Speaker 


U. S. Senator Everett M. Dirksen of 
Illinois has been secured as the speaker 
eau in 1934 and was with the com- at the annual luncheon gathering of In-| , - 
nies at Huntington, W. Va., Union- ‘SuUrance Federation of Illinois. This is 
— =|", and Butler, Pa., before becoming [0° be held in the grand ballroom of the | 

" Palmer House, Chicago, April 7. Harry | 





NViction 
id prac. 
eved by ROBERT N. WELSH, 50, manager 
d carry}. pittsburgh of the Farm Bureau com- 
elves to ranies, died there. He went with Farm 


















sanager at Pittsburgh. F “ee sai * a 
é Fuller, manager of National Bureau of | 
' FREDERICK W. TREACY, 61, as- Casualty Underwriters at Chicago, is 
istant manager in charge of marine in- 16 president “is 
me Fyrance for North America, died at sais ‘ 
hen forfcjeveland. He had been with the com- A | 
of nary foany 24 years. Kalbacher Retires; America 


Ip asang 5§ d Fu. 3: s 
cen sof ue Bs DANIELS, 59, manager of U.S. Fore Cashier Is Anderson 


1 jation Underwriters at San Fran- 
ively g sco, died at Mills Hospital, san Edward B. Kalbacher, cashier for the | 
vey MAvateo, Cal., from a heart ailment. A America Fore fire companies, has, after 
*_. Ireteran OF the first world war, he con- 48 years of service, retired at his own | 
daugh- Fined active in civil aeronautics affairs request under the retirement plan. He| 
I agent jor years. Before becoming manager Of is succeeded by Oscar T. Anderson for- | 
im they, §. Aviation Undlerwriters, he had merly assistant cashier. He has been an | 
at Lib-Iien manager, vice-president and presi- America Fore man since 1915. | 
ime afient of Seeley & Co. at San Francisco. William B. Ankers has been promoted | 
le 41-fyr, Daniels had “willed” his eyes to to assistant cashier. He started with 
ute and ny persons needing new corneas. Im- Niagara Fire in 1920. 
} other Inediately after death his eyes were re- Mr. Kalbacher joined Continental in | 
clockti Juoved and one cornea inserted in an 1904 as office boy to President Henry 
the %kccident victim who had lost his eye- Eyans. He advanced througn various 
ginatei Right. The other eye has been assigned tages until he became cashier in 1933 
Br: or research. johedieniec” nee | 
nich 1s ; | 
-{ L.M. GUNDEL, veteran independent 
iMRI of Chicago, died at ha home F.ILA. Western Parley 
that city Sunday at the age of 63. 

















But Protection through A FIA 
Quickly “Puts Out” the LOSS! 





The annual gathering of the manage- 
ent offi; health had been impaired for about Ment of the western branch of Factory 


nts, if year and he had been unable to attend Insurance Assn. with company repre- 
Irgety.iy his work during that period. He S¢Mtatives took place at a luncheon at 
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nt ofearted in the loss department of Liver- Chicago. Frank Ross, the general chair-| § lightning splits A quick phone call to te an oy co handling for 
rrickefool & London & Globe at Chicago, ™an, was on from the east while H. A. A SMistn shy over Rio... Aware- local insurance A000 Skt fect: rishs sbroed is # great, moserneg 
). Hefnd then entered the independent ad- Grider, general manager of the western | | house bursts into flame, buems We Oe ET Mind extended coverage as atveetee thin omasingl? efficient 
ion ofusting field with the old firm of Harry branch, presided. The latter reported on| | ens American firm faces American Foreign lime ting foreign protection. AFIA com Soret 
ter ofliiells & Co. Ever since that was dis- the 1951 operations in the west and Mr.| | ceecaeaies tees" cpa. und fire, PLUS hail, windstorm. en 10 cover, Wel tit) and wherever 
to tefanded he has been operating as an Ross gave a talk from the overall : now ee a Sloston, moter ee located eseianiall 
dividual. He shared quarters with Standpoint. H. A. Clark, Firemen’s, is | ee vemtesed by 0 mane of gcc ine aire enivert. The loss was —— Se ee specific risk — 
___ffe firm of W. H. Rothermel, Jr. & — of the western advisory com- | : cerrencies ena jornly conceraed ne Sa through AFIA 
~~ wassociates. : | about coverage’ 


The F.I.A. annual meeting takes | 
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M. P. SULLIVAN, 73, chairman of eiygeg og aes , 
he Philadelphia agency of Creath & place at New York commencing March | yest, AMERICAN For vonu 30. NEw VORE 
Sullivan, died at Kinston, N. C., - #9. “At\) masieanieeste es cae = Seanee 
——“oute home from Florida. In 1897 he . 4 cee ee Geren, tne 8 orc, 280 U9" STeyeuet.® es © mInGTON 5. 0 & 
— ined the firm founded in 1881 by his Emery Joins Hanover in Me. | a santeengnen snenetn Oe 
ther, Joseph T. Sullivan and John E. Mark Peter Emery, Jr., has been ap- ae i 
Askaftath. He became president in 1925 pointed state agent in Maine for Han- P 
9) fad chairman in 1950. over. He graduated in 1947 at Univer- AMATICALLY, this adver- | 


in leading business, 


82 oe a a Le A 

pent head of Ocean Accident at Rich- ice in the army. Since then he has been : now 
tisement— appearing : —is tellin 

blications—is telling 


34 Bond, Va., died there. a : : 
“2 |W. R. KOCH, 52, head of the Murphy 2 field work in New Hampshire, Ver-! 
and export pu 


| 

| 
§) | JOSEPH T. FERNANDEZ, 52, a depart- sity of Maine, after his return from serv-| | FORCEFULLY AND DR 
supeency of Bismarck, N. D., and his wife mont and Connecticut. | 











sa pete ye og ae a — rammed : ——. industrial ts for foreign 
> Barked truc ighw ) . : 
2) pimarck. | O" “8° BShway east °" Kitchen Named at Albany | © AFIA’s story to YOUR best prospects 


; 1. i Se ceniiia ’ ; 
if LANE.MARY BYRNE, since 1915 secre: The Phoenix-London group has ap-| : a 
54 Feency at Bellingham, Wash., died. A pointed Robert H. Kitchen special; ( insurance. 


25 Peter, Anne, is an agent there and sec- agent operating out of the Albany serv 
: ; , é E § Fe 1e Albany be 
60 etary 2 ; his = . ‘ .@ . e-. - a r*ae0 

y of Bellingham Assn. of Insurance ice under the supervision of William | 


It’s just good business to follow-up this adver- 





14 Bgents, . * <- . ia 

7% . reets side ansae { . For you i 
ai DAVID N. NYQUIST, who died at a Streets, resident manager. . nt with your personal solicitation y i 
142 fpavital at Great Falls, Mont. at the tiseme »“vour locality by 

- pe of 59, was a local agent at Scobey, i i in 

76 ra well as serving as_ district New Dealers Rates, Forms can handle foreign ea ; ti 

92 | there. He was a native of Sweden. New dealers rates and forms have | ; F the usual facts—and contacting 

simply securing 


JOHN H. KU : ak tihe é Bf b ave | 
28 & nal Bat, LOW, 80, former assistant been filed by National Automobile Un- | 
29 Btlary of the Woodworth-Hawley Co., ° " P ° sol 
ffalo, died there. derwriters Assn. in Alabama, Arkansas, | | arest AFIA office. Try it: 
41 LW. E. SEVERANCE, 57 head of W. E. Florida, Georgia, Mississippi and South | | the ne 
® Fitrance & Co., independent adjusters, Carolina. These are continuations of 
| 


43 ~ at Pass : ‘ . rhe te ‘ 
i, sadena, Cal. of coronary filings originally made on these lines on 


= a . 
4 PRARLES T. BENTLEY, 80, cofounder the west coast. 

30 died yh grothers agency, Honesdale, N D ; 
33 fr fied there. w i 
3 nt dion P. HILT, Fremont, O., local e etroit Address 
612 By "ued as a partnership by Lee writer Co. office at Detroit has been AMERICAN FOREIGN be 


tinue M. 
55 & son, and Mrs. Emma O. Hilt, the 


changed to 1102 LaFayette building. 

THOMAS C. JONES, 75, local agent at Ihe telephone number is Woodward 

beeinsville, Ky., died at a hospital 1-2344. <A. J. Edwards is the resident 
manager in Detroit. 


INSURANCE ASSOCIATION 


| 
| 
it, died there. The business will be The address of The National i 
| 
161 William Street - New York 38, New York 


coal 
——$SEORGE A. HILL, 72, well known 


lchita local a f i . 

oh ai agent and father-in-law of | § 

ert E. Israel, Jr.. : as tor Pe . . | mag — . 

eit aa el, Jr. a past presid¢ nt of Badger Mutual Has Gains | — OFFICE... Insurance Exchange Building, 175 West Jackson Blvd. Chicago 4, Illinois 
a ichite wren Ay + ithag — ‘ - ° SAN F iC 7 "FICE : <0.3; “4 ° 
ratigeita hospital following a throat Assets of Badger Mutual of Milwau- | rm ences cnc ONFICE - - - Mills Building, 220 Bush Street, San Francisco 4, California 
tell lee ee re ae e kee increased $590,802 in 1951 and now} SHINGTON OFFICE: Woodward Building, 733 15th Street, N. W., Washington 5, D. C. 


= total $4,275,867. Surplus amounts to 


castern Unit Is Moved $1,092,463, a gain of $67,301. «AN ASSOCIATION OF 25 AMERICAN CAPITAL STOCK FIRE, MARINE AND CASUALTY 





—l sew TORE im F : Premiums written in 1951 were $3,- | rm 
wie. iN — Ihe eastern depart- 401,340, up $503,487. The unearned pre- $ 
; sf iis Se. Peal cee een, SSM, so SONaes. She Sees hod Bee URANCE COMPANIES PROVIDING INSURANCE PROTECTION IN FOREIGN LANDS 


— over the weekend to larger loss reserve is $352,485. The earned- 

S at 90 John street. incurred loss ratio last year was 43.3%. 
Carence SO aac ae Badger Mutual will observe its 65th 
fitment at’ t aonane of W estern anniversary March 13th, but the event 
i ool a ianapolis, who has will be celebrated in conjunction with 

Ietiy 1 ve ill, has recovered suf- the forthcoming national celebration of 
urn home from the Mayo the 200th anniversary of mutual insur- 
j ance March 25. 





CUM 








28 HeNATIONAL UNDERWRITER March 6, iy 














CONDENSED STATEMENT AS OF DECEMBER 31, 1951 





ASSETS 
IE EN I a vac esaneukscnetdeceseeveedes $ 3,537,609.71 
Bonds, Amortized Value 
United States Government. ...........ccccccccccccceces . $27,231,762.93 
United States Government Agencies.................000. 5,191,942.41 
EE ee eer 1,351,212.21 
PPT TE TT TET TET Te TT eee 7,699,819.98 
EE ne eee a ae 41,474,737.53 
in sy eu undnanabewereereseerees 5,906,846.78 
NT Ie 5 o's ch ck ceaeddweswaseerenes 47,381,584.31 
ER Ch nidnbcedadenrensbbedearseckonssbdasi ae 121,661.12 
Uncollected Premiums (Not Over 90 Days)................ 328,766.58 
Interest Accrued and Other Admitted Assets................ 476,860.05 
Total Admitted Assets............00.cescceeeeeeees | $51,846,481.77 
LIABILITIES 
Reserve for Claims and Claim Expense.................... $32,115,222.19 
Reserve for Unearned Premiums...................e+ee00: 9,772,861.97 
Funds Held Under Reinsurance Treaties................... 2,432,719.03 
ON vad coceceweanwcccsccdisécece 458,128.16 
ENV VWE Suk Gs ods dedadiweueuaseedibuesscdanseesc'on $ 2,000,000.00 
UN ROU eR dMeRGN RONWksbauwarceddscekies cecnsaessesas 5,067,550.42 
ee GO INI, vp se si dew vntesscccasccveces | 7,067,550.42 
iiciinnslosveuetietcbaceats DS a ncssshleninpibiantile | $51,846,481.77 


On the basis of December 31, 1951, market quotations for all bonds and stocks owned: Total Admitted Assets 
would be $51,636,727.43. Securities carried at $3,338,285.65 in the above statement are deposited as required 













by law. 
REINSURANCE IN MULTIPLE LINES 
KANSAS CITY, MO. 
Insurance Exchange Bldg. 
NEW YORK CHICAGO SAN FRANCISCO LOS ANGELES 
107 William Street 175 West Jackson 114 Sansome Street 1141 W. 6th Street 
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hwely Bond 
moducers Have 
nesting Program 


Important Speakers and 
Topics for Chicago 
Gathering March 17-18 
































A high level review of current in- 
dustry and production problems will 
feature the annual meeting of National 
Assn. of Surety Bond Producers March 
17-18 at the Blackstone Hotel, Chicago. 
With H. Phelps 
Smith, Nashville, 
presiding, the open- 
mg session March 
17 will be address- 
ed by Martin W. 
Lewis, general 
manager of Surety 
Assn. of America, 
o “Current Ad- 
verse Contract 
Bond Underwrit- 
ing Results”; Lt. 
Gen. Eugene Rey- 
bold, executive 





vice - president H. Phelps Smith 
of American Road 
Builders Assn., on “The Highway 


Construction Industry and its Surety 
Relationship”; Edward H. Cushman, 
Philadelphia attorney and specialist in 
construction industry problems, on 
"The Wunderlich Case and Other Re- 
cent Legal Developments”; Gerald L. 
Palmer, secretary, American Specifica- 
tion Institute, Chicago, on “Specifica- 
tions—Their Value to the Contractor 
aid the Surety”; and H. C. Reeder, 
executive vice-president of Continental 
Assurance, on “Security in Business.” 
Informal conference discussions on 
the defense program and business prob- 
lms will comprise the rest of the 
meeting. 

The Continental companies group of 
Chicago will be host at a cocktail re- 
teption at the Blackstone March 17. 
Mrs. C. W. Olson, Jr., Chicago, wife 
of the immediate past president of the 
association, will entertain the ladies at 
Imcheon the same day. 





: Chicago Taxi Insurance 
Injunction Is Vacated 


In addition to requiring B. I. limits 
fo $50/100,000 on taxicabs, a new Chi- 
tago city ordinance requires that every 


&@b man in the city get workmen’s 
"pensation insurance for his em- 
fm? Oyes. 

Exchange Insurance Assn. of Chi- 


Mago had gotten an injunction against 
he enforcement of this ordinance. But 
den the city countered by refusing to 
mew the licenses of the cab operators. 
The so-called Veterans’ Cab men were 
stressed by this and in deference to 
Bueir wishes, Exchange Insurance Assn. 
illowed the injunction to be vacated, 
at least temporarily. 

he main markets for the B. I. cov- 
ge are said to be Exchange Insur- 
ce Assn. and Manhattan Casualty. 

he workmen’s compensation line is 

ting handled gingerly. Exchange In- 
mance Assn. is writing some of this 
busi ness, 
The manual rate is 70 cents per $100 


4 Payroll. The question, is is under- 
| ere has come before the [Illinois 
men’s compensation assigned risk 


The annual All-Ohio Ohio Safety Congress 
ill be held at Columbus April 15-17. 


Traftic Deaths in 
January Down 5% 
from 1951 Figure 


Traffic deaths in January, the National 
Safety Council reports, were 5% fewer 
than in January, 1951, totaling 2,700. 

It was the first time since last April 
that any month’s traffic toll has been 
lower than for the same month of the 
previous year and only the third time in 
more than two years. 

Heavy Christmas snow that carried 
over into January and reduced travel in 
the first part of the month is given 
much of the credit. Deaths were down 
in the snow-belt states, but were higher 
in the south and far west. 

Of the 45 states reporting for January, 
25 had fewer deaths than a year ago, 18 
had more deaths, and two reported no 


change. Compared with the 5% im- 
provement in the death total for the 


nation as a whole, deaths in cities alone 
were down 18%. Only 67 of 437 re- 
porting cities had more deaths than in 
January a year ago, while 110 had fewer 
deaths and 260 reported no change. 


Pay $406,000 in Accident 
Benefits on Three Air 
Crashes at Elizabeth, N. J. 


Member companies of Bureau of A. & 
H. Underwriters have paid $406,000 in 


accident insurance benefits to benefici- 
aries of persons killed in the three 
airline crashes at Elizabeth, N. J., Dec. 


16, Jan. 22 and Feb. 11. 

The payments were under policies of 
accident insurance held by persons lost 
in the crash, and do not include 
amounts paid to beneficiaries of crash 
victims under life insurance policies or 
amounts paid by insurers for other in- 
sured losses resulting from the crashes. 

Since the war, the air travel exclusion 
has been eliminated from nearly all 
accident policies. The liberalization of 
coverage, which was not accompanied 
by a premium increase, has resulted in 
payment of $820,000 for disability and 
accidental death benefits which other- 
wise would not have been paid, the 
bureau states. The principal amounts, 
as broken down, are $371,000 for acci- 
dents resulting from scheduled airline 
flights; $199,000 for accidents resulting 
from private flights, $148,000 for acci- 
dents resulting from scheduled over- 
water flights. 


Krasean and Denning Are 
Advanced by Wolverine 


W. H. Krasean, who joined Wolver- 
ine as assistant secretary and assistant 
treasurer a year ago, has been elected 
secretary-treasurer. As secretary, he re- 
places the late Harvey C. Fineout, and 
as treasurer he — Roland Spald- 
ing, who retired Jan. 1. 

George E. Denning, who has been as- 
sistant vice-president, was elected vice- 
president in charge of underwriting and 
assistant secretary-treasurer. 


Await Gibbs’ Successor 


There is a lot of speculation and in- 
terest in who will be appointed casualty 
insurance commissioner of Texas to take 
the place of J. P. Gibbs who has re- 
signed. There are a large number of 
candidates for the position among those 
in the insurance sphere including per- 
sons now and formerly with the depart- 
ment. However, some observers are 
guessing that the governor will go out- 
side the business for his selection and 
the appointee will be one who is not 
known to be a candidate for the office 
or who is not being mentioned as a pos- 
sibility. 


Important Bills 
Passed in New York 


ALBANY — Several bills have passed 
the New York legislature and have been 
sent to the governor. 

The public and private motor vehicle 
liability security funds have been amend- 
ed. The latter has been modified to de- 
fine allowed claims and to permit sub- 
rogation to the policyholder, who may 
pay a claim and then move against the 
fund. The public fund defines allowed 
claims and also provides an increase in 
the maximum amount in the fund; this 
fund is now $150,000. The change would 
make it that much or 15% or claim re- 
serves on that type of business, which- 
ever is higher. Another bill provides 
for permanent agents’ licenses. 

Another would permit casualty and 
surety insurers to deduct premiums for 
reinsurance ceded thereon to any as- 
suming insurer instead of to authorized 
insurers, in computing statutory liability 
and workmen’s compensation loss re- 
serves. Presently they are not allowed 
to do this with unauthorized reinsurance. 

The bill has been amended and recom- 
mitted which would set up a $50,000 
commission to study a compensation 
plan for persons injured in motor vehicle 
accidents, regardless of fault. Compul- 
sory auto insurance, of course, would be 
included in the study. 

The senate has passed a bill that 
would prohibit minors driving any auto- 
mobile not covered by liability insur- 
ance. Governor Dewey has signed a 
bill which requires minors owning auto- 
mobiles to carry 10/20/5 coverage, 
bringing it into agreement with the gen- 
eral financial responsibility requirement. 
The senate also has passed a bill which 
would permit cities to require public 

employes who use their own cars for 
their public work to carry 5/10 liability 
coverage. 

A bill has gone to the governor that 
would carry out recommendations of the 
insurance committee on motor vehicle 
accidents with respect to medical pay- 
ments. It would permit companies to 
broaden the cover to include members 
of insured’s household, except when in- 
jured in cars owned by insured, which 
is contained in the present cover; to 
cover injuries in public vehicles, to cover 
injuries of pedestrians hit by automo- 
biles and to provide weekly indemnity 
and death benefits. 

One bill which has considerable back- 
ing would set up a security fund for 
surety companies that furnish bonds to 
workmen’s compensation self-insurers. 
A law was adopted in 1950 which would 
permit such bonds in lieu of deposits. 
There are said to be only a few of such 
bonds in the state. It is doubtful if sure- 
ties would continue to write such a small 
amount of business if it obliged them 
to contribute to such a fund, particu- 
larly since they are said not to regard 
the fund as at all necessary. 

The governor has signed the bill in- 
creasing from $15,000 to $25,000 cash 
or securities that must be deposited 
with the state as proof of financial re- 
sponsibility in the absence of insurance. 


Good Report Filed by 
General Transportation 
Assets of General Transportation Cas- 
ualty & Surety increased $431,743 in 1951 
to a total of $11,844,2 Unearned pre- 
miums rose from $1, 347,837 to $1,439,- 


025. Unassigned surplus declined $108,- 
700, to make policyholder surplus $3,- 
021,587. 


Earned premiums increased $651,215 
to $7,256,714. The ratio of losses in- 
curred to premiums earned was 73.51, 
compared with 79.3 the previous year. 





H. C. Carden, superintendent of agen- 
cies and director of advertising of Mu- 
tual Benefit H. & A., spoke at the 
March meeting of Advertising Club of 
Lincoln, Neb. 





Saskatchewanians 
Report on Insurance 
Socialistic Record 


Minimize Deficit Features, 
Omit Details, Elaborate 
on Sunny Side 


News releases of a_ self-adulatory 
nature have been put out at Regina 
touching on the 1951 results of the Sas- 
katchewan government insurance office 
and the closely related automobile ac- 
cident insurance fund. Both of these 
are products of the socialistic govern- 
ment of Saskatchewan. 

The accident fund is supported by a 
fee that is collected from all automobile 
owners and provides the compulsory in- 
surance. This has been in effect since 
1946. 

5.G.I.0., on the other hand, goes after 
all forms of insurance just like a pri- 
vate company. 

Surplus of the automobile accident 
insurance fund was reduced by $384,741 
but the news release starts out by em- 
phasizing that there is $447,800 surplus 
remaining in the fund. Claims paid last 
year totaled $2,270,000 which was a new 
high record. C. M. Fines, chairman of 
S.G.1.0., is quoted as saying that the 
surplus combined With the revenue for 
the coming year “would appear to be 
sufficient to meet the claims of motorists 
for the next period. 

Mr. Fines blamed the loss of surplus 
on the sharp rise in the cost of repairing 
vehicles, prices on parts and for new 
vehicles as well as the growing traffic 
congestion. Also he blamed the addition 
of comprehensive coverage in 1951. 


Release Short on Details 


The release gives no more detail than 
that on the 1951 operations of the fund, 
but instead it gives some figures on total 
claim payments since the fund was es- 
tablished in 1946. It states that in six 
years total claim payments were $8,- 
195,000. The total paid under the com- 
pensation feature of the act was $1,837,- 
680; collision $5,259,990; B.I. and P.D.L. 
$796,400 and fire and theft $301,770. 

The other release on the operations 
of S.G.I.O. was much cheerier and Mr. 
Fines and his associates do a good job 
of strutting on this. For instance, the 
release states: 

“A record surplus of over $300,000 was 
made on general business and will be 
turned over to the government, raising 
the total contribution of the office in 
seven years to more than $1 million. A 
record premium income of over §$2,- 
700,000 was reached by the sale of fire, 
auto, casualty and inland transportation 
insurance.” 

The release states that premium in- 
come increased by more than 37% “to 
set an all-time figure for business writ- 
ten by any insurance carrier in the 
province.” Fire insurance premiums 
were $1,385,000 and auto premiums 
$658,000. The auto insurance is sold as 
supplementary to that provided under 
the automobile accident insurance act. 


Claims to Be Pioneer 


“This rapid growth in automobile in- 
surance can be attributed to the pioneer- 
ing of this office in the sale of package 
coverages which have found ready ac- 
ceptance with Saskatchewan motorists,” 
the report states. 

S.G.1.O. in 1951 went into the field of 
reinsurance of hail on growing crops 
(CONTINUED ON PAGE 39) 
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Contractors Insist 
on Right to Secure 
Own Surety Bonds 


At the Associated General Contractors 
of America convention at Detroit last 
week the organization adopted a resolu- 
tion emphatically disapproving any de- 


parture from the traditional practice of 


the general contractor securing surety 
bonds for performance of work from a 
reputable company of his own choosing. 
Depriving the general contractor of this 
responsibility would be contrary to the 
best interests of the owner. 

The resolution, aimed at the practice 
of owners reserving the right to desig- 
nate from whom the contractor should 
purchase performance bond and insur- 
ance on the job, follows a similar state- 
ment from American Institute of Archi- 
tects, prepared by the executive com- 
mittee of the committee on contract doc- 
uments of the institute. That expressed 
the belief that where contractors are re- 
quired to provide surety bonds they 
should be allowed to secure them from 
insurers they see fit. 

It is an undesirable practice, the archi- 
tects’ statement says, to require the 
bonds to be purchased locally or through 
some specified agent or company. It is 
proper for the owner to reserve the 
right to approve the surety and form of 
bond, but this should not be employed 
to force use of any particular company 
or agent. 

This is the first time contractors and 
architects have taken such action. 

Assn. of Casualty & Surety Com- 
panies recently adopted a resolution op- 
posing the practice of* certain public 
bodies, by reference in specifications or 
bidding information, of designating spe- 
cifically named sureties for contractors 
to whom public contracts are awarded 
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or of reserving the mapree to purchase 
performance bonds for such contractors 
and pay the premiums on them, thereby 
indirectly effecting the designation of 
the surety. 

Associated General Contractors also 
adopted a resolution urging Congress 
to enact legislation conferring on courts 
jurisdiction to review any decision by a 
contract officer or department head that 
unreasonable or unjust or not sup- 
ported by substantial evidence. This 
grows out of the Wunderlich case deci- 
sion. The resolution adds that any pro- 
vision in any contract with the U. S. 
that abridges the rights of parties to a 
court review should be declared null and 


is 


void, and the legislation should cover 
current litigation. 
Student Insurance 

The Newark board of education has 
authorized its secretary to make pay- 
roll deductions for group medical-sur- 


gical insurance when requested by school 
employes. This had been asked by the 
Newark Teachers’ Assn. In New York 
the bill has gone to the governor that 
empowers the New York City school 
boards to purchase accident insurance 
for students injured in athletics. 


K. C. Sales Congress May 14 

The sales congress of Casualty & 
Surety Assn. of Kansas City has been 
announced for May 14 at the Municipal 
Auditorium there. W. R. Evans, Amer- 
ican Surety manager, is program chair- 
man. 


A bill introduced in the Rhode Island 
legislature would increase from $10 to 
$14 the daily payment to hospitals un- 
der the compensation act for ward care 
to an injured worker. Its author, Rep. 
McHugh, said it would not increase the 
$500 maximum hospital payment for an 
injured worker. 
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Donlon Acclaims 
UCD Law in N. Y. 


Mary Donlon, chairman of the New 
York workmen’s compensation board, in 
her annual report to Gov. Dewey, voices 
satisfaction with the operation of the 
non-occupational disability benefits pro- 
gram after its first full year of opera- 


tion. “The victory has not yet been 
finally won, perhaps never will be,” she 
said, “over those who would transfer 


every possible function to government.” 
However, the New York plan has dis- 
proved the fears of the “statists” and 
afforded encouragement to those “who 
sincerely believe that freedom 
strengthened when social insurance pro- 
grams such as ours are satisfactorily ad- 
ministered.” 

In workmen’s compensation she re- 
ported that self-insurance is on the in- 
crease. There were 642,442 employes of 
self-insured concerns, exclusive of politi- 
cal subdivisions — with annual payrolls 
of about $2,400,000,000 in 1951. Pre- 
miums on these for a single year at 
manual rates would have been more 
than $78 million. 

Work accidents reported to the board 
in 1951 totaled 861,845 which was an in- 
crease of 75,077. There were 343 court 
appeals. 


is 


Wash. Assigned Risk Recap 


During 1951 there were new 
applications filed with the Washington 
automobile assigned risk plan. Of these, 
4,919 were completed and _ policies 
issued. There were 3,695  reassign- 
ments applied for and 3,360 completed, 
bringing the total number of assign- 
ments for the year to 8,279. 

Since the plan’s inception, 
been 35,021 assignments 
of a total of 43,241 new 
applications. 


842 


there have 
completed out 
and renewal 
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American Re Groy 
Premiums Soar 1%, 


Net premiums of the American } 
insurance group consisting of Amerie 
Reinsurance and American Reserve 
year totaled $22,351,870 which was 
increase of 18.2 2% Earned _premiyn 
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were $19,767,620. 

Premiums of American Reinsuray accidents 
were $12,778,788 which was an incpsgystomobile inst 
of $967,309. Assets were $18,082,199) gmity laws, 
increase of $6,988,144. Net surplus wg anager of As 
higher by about $400,000 standing geompames, de 
$11,932,306. There is a voluntary pgpeiote Binder 
serve of $1 million and surplus top poset accust 
icyholders is $16,922,306. “Brent to make 
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yen Casualty Roundup 


3-day conference of field office my 
agers of Eureka Casualty was held 
the home office at Philadelphia, Joses 
W. Henderson, chairman and geng 
counsel, gave a talk at a dinner. Atm 
of the luncheons T. J. Kean, presié 
of Penn Liberty Ins. Co., talked 
fire and physical damage insurance 
President J. V. Cosline welcomed 4 
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managers, outlined company poli vers in u 
and reviewed its operations. Chairm ar in Illinoi 
of the meeting was J. M. Wiesenbaugj ile 40 
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General Accident Roundy 


Branch managers of General Ae 
dent, except those on the Pacific Coz 
numbering about 20 gathered for ac 
ference with about an equal number 
head office executives at Absecon, \. 
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n Resery % gALTIMORE—The_ firm enforce- 
which wil et of adequate traffic laws will do 
ned veal bore to solve the economic problem of 


scompensated victims of motor ve- 
je accidents than either compulsory 
womobile insurance or safety responsi- 
‘ity laws, J. Dewey Dorsett, general 
anager of Assn. of Casualty & Surety 
spanies, declared here in an address 
re Binder Club of Baltimore. Mr. 
sett accused leaders of the move- 
tent to make auto insurance compul- 
rican Resenfit'Y: of misleading the public and evad- 
ase of $gupeg the real problem, which he termed 
0, an inereageite appalling annual destruction of 
policyholieme, health and property on our public 
e of S4zqyqmreets and highways. é 
2 “Until we have cured that disease, 
»said, “the economic symptom of un- 


n Reinsutagy 
aS an ineres 
$18,082,199 » 
et surplus ¥ 
0 Standing 4 
voluntary 1 
urplus to 












Sundup smpensated victims will remain rela- 
Id offesal rely unchanged, regardless of how we 
OMICE Tiiempt to drug it with legislative pre- 
Was heli @ tions. Even if compulsory insur- 
eIphia, Jose sce were capable of doing all of the 
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ois Reaches $4,650,000 


Insurance placed by _ surplus 
Brokers in unlicensed companies last 
ar in Illinois amounted to $4,650,000, 
wording to Insurance Director Day. 


welcomed ¢ 














line | 





departme fe latter dug into the record and dis- 
wered that in a decade such business 
4s increased 10-fold. The 1941 total 
a5 $470,000. There are 45 surplus line | 
Rounduy gents. The largest element of the sur- | 
reneral AtiBiys line business was for fire insurance, 
Pacific Coane 1951 premiums being $1,700,000. 
‘ed for a caMhout 20 insurers are being used, most 
al number {them being located in England, Den- 
bsecon, N. Bark, Norway, Ireland and Canada. 





drich St. Louis Speaker 


Arthur Aldrich, Mutual Benefit 
1 & A. Springfield, Ill, spoke on 
warding Your Future” at a luncheon 
ecting of the A. & H. Underwriters 
Assn. of St. Louis on Wednesday. Mr. 
Aldrich is president of the Springfield 
sociation. 

C.C. Inman, vice-president of Illinois 
lutual Casualty, will speak April 16. 


ames Parker-Allston 














1 is National Surety has appointed Parker- 
liston Associates its advertising coun- | 
| an- Raymond D. Parker is the account 
ecutive. 
ate- pee 
tek Cancellation Revision 
alty [LANSING, MICH. — Although the 
talline has passed for introduction of 
the Ms other than appropriation or taxa- 
N measures, the Michigan legislature 
our expected to get a chance to correct 


1951 act which has caused much an- 
tyance to the companies. 

tis predicted that an amendment will 
f attached to some insurance bill al- 
ady offered which will reinstate the 
mer method of canceling casualty pol- 
és. It is now required that for all 
les except A. & H. and compensa- 
4, msured be notified of cancellation 


a ceistered mail, return receipt de- 
anded, with a five-day interim re- 


uted before effective date. The com- 
“les report that compliance costs 53 
‘ per cancellation in postage charges 
ne, 





ms Cover on School Cars 
‘he Ohio attorney general has ruled 
mt public funds can be used to pur- 
s€ personal and property damage 
surance on automobiles used in school 
Wer training only if the autos are 
famed on a rental contract which 
&Kes provision for the cost of insur- 


j | VE: If the autos are owned outright 
he board of education, no insurance 


Ct ¥y be purchased with public funds as 

OFFI € School board is considered to be 

N OHI thout liability for damages while act- 
, $m its official capacity. 





















ragedy Wretched Goal 


things its supporters promise, it would 
still do nothing more than underwrite 
a national tragedy. I am unable to 
understand why, in the face of the ter- 
rifying evidence that multiplies all 
around us, those who are in a position 
to know the facts shrink from perform- 
ing the major operation which alone can 


cure the symptom, or at least reduce it 
to a point where sound measures, short 
of unworkable and chaos-producing com- 
pulsion, will dry it up. 

“The only way to protect the Amer- 
ican people against the results of motor 
vehicle accidents, physically as well as 
economically, is to make the laws of 
every state fit the enormity of the prob- 
lem that is before us and enforce those 
laws vigorously and fearlessly 
that no one will dare violate them. We 
are dealing with a killer, and as a killer 
it must be handled. That means a lot 
of things. 


SO so 


“It means more police, with instruc- 
tions to arrest offenders regardless of 
who they may be. It means courts that 
will scrupulously make punishment fit 
the crime. It means jail sentences for 
drivers who won’t obey the law. It 
means suspension and revocation of 
licenses that will stay suspended and 
revoked, to the end that the mad dogs 
of the highways will be banished per- 
manently. It means giving all of the 
facts to the public so honestly and con- 
sistently that no one will dare attempt 
to reduce a sentence or pull strings to 
have a license restored.” 





“Unforeseen events ... need not change and shape the 





course of man’s affairs”’ 


Thirty “D’s” has September 


TOMORROW could be “D” Day for your business. 
For Dishonesty, Destruction and Disappearance 


menace your assets every day of every month of 


every year. 


A dishonest employee might take off with your 
funds. A clever forger might alter one of your 
checks. Your office or store might be robbed. Fire 
or flood could destroy your money or securities. 
The list of unpleasant possibilities grows longer 


all the time. See any daily newspaper for details. 


Your one sure protection against loss from any of 
these hazards is adequate insurance. 


This protection is available in a single policy 


known as the 3-D Policy—Dishonesty, Destruc- 


particular needs. 


tion and Disappearance. Talk to your Maryland 
agent about it. You'll find him well-equipped to 


advise you on such a policy fitted to your own 


Remember: because your Maryland agent knows 


his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


All forms of Casualty Insurance, Fidelity and Surety Bonds, for business, industry and the home, through 10,000 agents & brokers 





Another compelling advertisement to help Maryland agents and brokers 
sell businessmen the broad protection of the 3-D Policy. 
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Plenty of Problems Seen in 
B. & M. Field by Pease 


NEW YORK—Boiler and machinery 
insurers are specialists, and their job is 
not easy in these times, Edwin B. Pease, 
vice-president and secretary of Mutual 
Boiler, told the New York chapter of 
National Insurance Buyers Assn. here. 
Of $18 billion in premiums spent in 1951 
for insurance, only $54 million was al- 
located to B. & M. 

However, this small segment is an 
extremely important one, he said. It 
comprises a small group of specialists 
with the primary objective of insuring 
a continuous function of the heart of 
industry, the power plant, and the ma- 
chinery of production to which energy 
is fed. A small group of persons, not 
more than 5,000, devote their energies 
to serving the interests of more than 
150 million people through a dual pro- 
gram of insurance and inspection serv- 
ice. 

The field is so replete with problems 
that insurers that otherwise might be 
inclined to enter the. field, particularly 
with multiple underwriting, have been 
discouraged from doing so. In the past 


few years, two companies have discon- 
tinued the line and one has reduced its 
writings to a token amount. Of about 
20 insurers in the field, five write 80% 
of it. 

State regulation discourages new de- 
velopments in the field, he said. He 
has due respect for regulatory authori- 
ties, but in their effort to demonstrate 
to the satisfaction of Congress their 
ability to regulate the business, they 
have unwittingly made it more difficult 
and expensive for insurers to operate. 
In exceptional cases they have set up 
rules and regulations based on their 
own law interpretation which discour- 
ages if not prohibits competition. 

With the recent revision of B. & M. 
rates, it was impossible to apply the 
rates countrywide simultaneously. Some 
delay occurred when hearings were 
deemed advisable, or necessary. Hear- 
ings, of course, impose a hardship on 
those who must attend them. 

In one state, Mutual Boiler may not 
use its own rates; in another, while its 





No Termination Age 
24 Hour Coverage 


MATERNITY 
FEMALE DISORDERS 
PRIN. SUM 





GENERAL AGENCIES AVAILABLE 


to Experienced Accident and Health Men in the following States 


Delaware Illinois Kentucky Michigan New York Pennsylvania 
Dist. Columbia Indiana Maryland Minnesota Ohio Texas 
Wisconsin 


A COMPLETE NEW LINE OF 
ACCIDENT AND HEALTH - HOSPITAL - SURGICAL - MEDICAL 


Policies for Individuals and Families 
Ages 1 Month to 65 Years 


Broad Coverage @ Liberal Benefits 


NO INCREASE IN PREMIUM OR REDUCTION 
IN BENEFITS AT ANYTIME. 


Non Can For Term Premium Paid 


LIFETIME ACCIDENT — 2 years non-confining sickness 

5 YEARS ACCIDENT — | year non-confining sickness — non- 
classified 

3 MONTHS ACCIDENT — 2 months sickness for men and 
women employed — unemployed — 
housewives, etc. 


100 days — each accident or illness 
100 days — 





17 E. Prospect Ave., Mt. Vernon, N. Y. 
Phone—Mount Vernon 4-5580 


e Air Travel 
Non Pro-Rating 
On or Off the Job 


each accident or illness 


Up to 10 times daily rate 
$1000.00 each member 








manual is approved, its rates are disap- 
proved and it is necessary to obtain a 
letter from the prospect or policyholder 
indicating a desire to accept the rate 
quoted. The company then must file the 
letter, with a request for approval of 
the rate, with the commissioner. This 
is quite a rigamarole. 

The buyers’ B. & M. committee made 
three recommendations involving form 
changes. Yet it is extremely difficult to 
put through a form change unless other 
companies are ready to do likewise si- 
multaneously. Mutual Boiler allows two 
years to take action against the com- 
pany. Most companies allow 14 months. 
Mutual’s form was disapproved in one 
state on the ground the National Bu- 
reau form had already been approved 
and approval of the other form would 
result in discrimination. 

Most commissioners, however, are 
doing a good, conscientious job, he said. 
Many are limited by budget and inade- 
quate staffs. Most encourage competi- 
tion. Only a few states are apt to be 
provincial, with decisions not always 
without bias. 


Can’t Get Help Needed 


Manpower is another problem of in- 
surers. The shortage of engineers has 
made it very difficult to maintain high 
standards of inspection service. Good 
clerical help is scarce and it takes 
months to train even an underwriting 
clerk. Small wonder companies find 
every desk piled high with unfinished 
paper work with little time and energy 
left to develop new ideas. 


The B. & M. reinsurance market has 
become distressingly tight. The in- 
surer may not under the law retain for 
its own account more than 10% of its 
net assets. Consequently insurers must 
resort to reinsurance. London Lloyds 
are deeply concerned over the possible 
effects of inflation, as are American re- 
insurers. Some difficulty arises out of 
the deficiency of premium to attract in- 
terest in the market. 


The excess limit tables for B. & M. 
are inadequate, he said. Suppose a com- 
pany carries $6 million on its boilers, 
$500,000 direct damage and $5,500,000 
use and occupancy, which provides in- 
demnity at $27,500 per day for 200 days. 
Current conditions make it advisable to 
extend the period another 100 days, re- 
quiring an additional $2,750,000. The 
insurer’s capacity is exhausted. Before 
agreeing to provide the additional 
amount, it must seek further capacity in 
the open market. 


To the buyer the rate for the addi- 
tional protection is quite attractive — 
$605 for three years. To the reinsurer 
it is unattractive; he is risking nearly $3 
million of assets for a pittance. Under 
such circumstances the company might 
find it competitively necessary to pur- 
chase the necessary reinsurance protec- 
tion for a premium in excess of manual 
in order to satisfy the policyholder. 
However, in general, this is not a sound 
practice. 

The B. & M. committee of the buyers’ 
group believes present underwriting 
practices don’t meet the needs of the 
modern industrial organization. This is 
a serious charge and is cause for real 
concern by the companies. There is 
room for improvement, particularly with 
respect to rating methods. However, 
Mr. Pease said the companies are not 
ready to admit there is no progress 
toward a more realistic way of doing 
business. Despite its limited area, the 
field is highly competitive, and out of 
intensive competition must naturally de- 
velop new methods and practices. 

The buyers’ committee recommended 
a single definition of accident applicable 
to all types of objects —“a sudden and 
accidental occurrence which manifests 
itself at the time of its happening by 
immediately preventing continued oper- 
ation or by immediately impairing func- 
tates repair or replacement before its 
operation can be resumed or its func- 
tions of the object and which necessi- 
tions restored.” 


Several years ago insurers labored 
many hours developing a definition accu- 





rately reflecting the intent of coy, 
and clearly indicating exclusiog 
maintenance expense items which ny 
be expected from time to time jp ¢ 
normal course of plant operation, &| 
eral refinements have since been int 
duced. The proposed definition, in Ve 
Pease’s opinion, would net achieve 4 
desired result. Two words in the des. 
nition are of a highly controversial ,. 
ture, occurrence and functions, Alng 
anything that happens is an Occurreny 
and the slightest deviation from nop! 
operation may be construed as an jp 
pairment of function. He said he wogi 
hate to be a claim man faced with 4 
adjustment of losses based on the mex 
ing of those two words. 

Boiler insurance originally was inte, 
ed to protect the owner from catas, 
phic loss; later machinery coverage 
introduced to accomplish the same pyr 
pose. In recent years both lines tu» 
been extended to include many of, 
types of objects, the failure of wha 
would result in relatively slight pr 
erty loss. But at no time was it eg 
intended to cover anything but pu 
accidental losses. The proposed defs: 
tion would result in a higher frequen 
of claims with an ultimate substantial: 
crease in premium rates which it 
doubtful buyers would pay. How 
underwriters might be willing to ace 
so broad a definition if coupled with 
deductible of sufficient amount to » 
clude minor losses. 


Too Inclusive a Definition 


The buyers’ committee suggested t 
following description of objects to % 
covered: “All metallic objects uné 
pressure above or below atmosph 
and all metallic objects the functions 
which involve the use of rotating 
reciprocating parts.” Not many yex 
ago all insured objects were specifica} 
described in the policy schedule whit 
in some cases consisted of so maj 
sheets it had to be bound in large vw 
umes. This procedure has been grea 
simplified. 

Mr. Pease doubts if any indust 
would be willing to pay the premium ff 
all objects falling within the scope 
the committee’s description, either it 
protection or inspection. He thinks 
too ideological for the present meth 
of premium rating. 

It has been suggested the 90-day lit 
on newly acquired locations under # 
tomatic coverage be removed. Hor 
ever, he thinks this inimical both to® 
sured and insurer. 


The committee questioned the pratt! 
of requiring insured to establish 
amount of insurance to carry at @ 
location as an unreasonable and untt 
essary burden. But Mr. Pease thi 
neither the buyer nor the insurer show 
decide this question. It should? 
buyer, treasurey, engineer and _ insufé 
or its agent. No one individual show 
be responsible for establishing ™ 
amount of insurance to be purchased. 

He favors simpler forms and descritt 
progress in this direction. He secontt 
the suggestion to eliminate third pa 
liability as relatively unimportant in 
B. & M. form but pointed out that é4 


. e h 
tion of any coverage no matter 00 


trivial creates an opening for comptg' 


tive criticism. 
Admittedly the rating method is o 
bersome, but most of the complicatios 
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are inherent in the rating structure # 
are caused by desire to promulgate® 
equitable rate for insured objects 0 # 
almost infinite variety with all their & 
responding variations of risk. The ¢® 
plication in this field is probably m™ 
more justifiable than in any others,® 
commented. An example of 2™# 
which is simple in application but liad 
to produce inequitable results in prac 
is rating of U. & O. by fire insurers" 
property value with which it has 
sound measurable relations. 

There is a solution to the rating i™ 


lem, he thinks — industrial classificat™ 


subdivided into plants generating or ¥! 


chasing power with rates varying 1 ® 


cordance with horse power or kilo 
capacities. However, this would re@® 
a tremendous amount of research. 
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Plan Cash Sickness Law 


Revision in Rhode Island 


PROVIDENCE, R. I. — Benefits 
der Rhode Island’s cash sickness law 
gould be increased and operation con- 
ols tightened under a series of amend- 
nents being drawn up by Gov. Roberts 
,iministration. ; 

Under the proposals, the maximum 
weekly benefits payable to unemployed 
gorkers would be raised from $25 to 
g0, to be offset by increases in the 
mount workers and employers pay 
isto the fund. Employers would pay an 
gemployment compensation tax on the 
frst $3,600 earned by a worker in a 
year, instead of the first $3,000, as now. 
The payment of workers would be in- 
geased by requiring employes to pay 
1% of the first $3,600 earned instead of 


B ithe first $3,000. 


In order to tighten the fund’s re- 
grve, at an all-time low of about $22 
nillion, it is being proposed that work- 
#s must earn $600 annually instead of 
300 to be eligible for benefits. It also 
js expected the governor will recom- 
mend some concessions to employers in 
anew application of merit rating. 
Carleton I. Fisher, Providence agent, 
has resigned as industry representative 
on the advisory counsel of the depart- 
ment of unemployment security. 


Set Dates for L.I.A.M.A. 
Spring A. & H. Meeting 


Accident and health writing member 
companies of Life Insurance Agency 
Management Assn. will have their spring 
meeting April 7-9 at the Drake Hotel, 
Chicago. Almost 80 L.I.A.M.A. com- 
panies now write A. & H., and other 
mterested companies have also been in- 
vited to atend the spring meeting. 

There will be five working sessions 
with formal speeches held to a minimum 
ad emphasis placed on the panel-open 
forum discussion. The program will in- 
dude presentations of training plans, 
new sales ideas, and reports on manage- 
ment problems confronting the agency 
dficer. The conferences will concentrate 
om the combined agency operation where 
life, accident and health are sold. 

_ Frank Vesser, General American Life, 
heads the program committee. 


C. W. Faulkner Agency Chief 


C. W. Faulkner, former Kansas City 

manager, has been elected superintend- 
ttt ot agencies of Woodmen Accident 
ad Woodmen Central Life. He is a 
tousin of President E. J. Faulkner. 








School at Green Bay, Wis. 


District managers of Woodmen Acci- 
dent and Woodmen Central Life attend- 
ta two-day school at Green Bay, Wis., 
atranged by F. E. Chose, manager for 
torthern Wisconsin and upper Michigan. 
tatticipating from the home office were 
4% J. Melby, agency vice-president; 
(ark Faulkne r, superintendent of 
gents; Trey Gillaspie, assistant to the 
Mesident, and Sheldon Davey, chief life 
inderwriter, 





Peterson Goes to Seattle 


The Woodmen companies of Lincoln 
‘ave named Burton E. Peterson man- 
‘ger for western Washington at Seattle. 
He Succeeds C. Les Adams who held 
€ post for six months. Mr. Peterson 
“farted with the companies in 1945 and 
Wa with the Minneapolis agency for 
Wo years. He became a field repre- 
“ttative for the northern territory in 
47 at Minneapolis and has been en- 


aed in recruiting and training activity. 
it is the son of Nels J. Peterson of 


‘or the companies. 





ttle Falls, Minn., district manager 


‘ Supreme Court Actions 


WASHINGTON—In No. 


545, 


tual Benefit H. & A. vs. Owen, the U. S. 
Supreme Court per curiam granted mo- 
tions to dismiss, and appeals were dis- 
missed for want of substantial federal 
question, 

The court this week heard arguments 
in No. 224, , National Labor Relations 
Board vs. American National, and No. 
443 ,United States vs. Atlantic Mutual. 





Disability Sales Course to 
Be Given at Wichita 


A disability insurance sales course 
will be given March 24-26 at Wichita, 
sponsored by Kansas Assn. of A. & H. 
Underwriters in cooperation with the 
University of Kansas extension divi- 
sion. Moderator will be Bert A. Hedges, 
Business Men’s Assurance, zone chair- 
man of the International association. 
Speakers and discussion leaders will in- 
clude: Garland Scott, education director, 
and Maynard Willis, agency director, 
Farmers & Bankers Life; Deane Myer, 
Smith-Stone-Snyder, Wichita; Edgar 
Howe, agency supervisor, Mutual Bene- 
fit H. & A.; Robert J. Ewing, assistant 
field supervisor claims department. Mu- 
tual Benefit H. & A.; Don Compton, 


president Pyramid Life; C. M. Barrick- 
low, assistant to vice-president Business 
Men’s Assurance; E. L. Mack, general 
agent, Provident Life & Accident; L. H. 
Kaufman, general agent, Central Stand- 
ard Life; Robert Dulley, group man- 
ager, Aetna Life, and Fred Sharpe, 
University of Kansas _ salesmanship 
lecturer. 


Set Conn. UCD Hearing, 
Mass. Bill Advances 


A public hearing has been scheduled 
tor March 10 at Hartford by the Con- 
necticut legislature’s special commission 
on non-occupational disability compensa- 
tion. Proposals on compensation plans 
will be heard. They will be considered 
in studies with labor, management and 
insurance groups. The committee is to 
report to the 1953 legislature. 

The Massachusetts legislative com- 
mittee on labor and industry has ap- 
proved a monopolistic state fund bill for 
non-occupational disability compensation 
which has the backing of labor unions. 
It is believed that the bill faces almost 
certain defeat in the house. Union lob- 
byists are continuing their “no compro- 
mise” attitude which led to defeat of the 
proposal in the house for the past three 
years. 


= 


COMPANIES 


Wolverine’s 1951 Report 
Shows Continued Gains 


_ Gross premiums written by Wolverine 
in 1951 were $9,475,009, an increase of 
$1,067,026. Assets totaling $7,243,480 
were up $869,034. The unearned pre- 
mium reserve is $3,771,078 and the loss 
reserve is $1,349,287. These two items 
showed an increase of $1,218,991. Sur- 
plus to policyholders of $1,673,372 re- 
flects an increase of $116,427. 

President John H. Carton at the stock- 
holders’ meeting observed that the auto- 
mobile outlook is anything but encour- 
aging, and Wolverine in 1952 will con- 
centrate its efforts on miscellaneous cas- 
ualty lines. 





Opens New Syracuse Office 


Continental Casualty has opened a 
new office at Syracuse, N. Y. The 
service office there formerly re- 
ported to the eastern department in New 
York. It now becomes an independent 
branch office with underwriting, audit- 
ing, inspection and claim facilities un- 
der the supervision of Manager Harold 
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AMERICA’S No. 1 
ACCIDENT & SICKNESS 
INSURANCE COMPANY 
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WANTED 


Experienced Accident & Health 


Claim Representatives 


The Accident & Health Department of this Company has just closed a 
year of unprecedented growth. Net premium writings increased from $55,- 
163,003 in 1950 to $65,716,769 in 1951, an increase of $10,553,766 ... and we 
are now gearing our A&H staff for still larger operating expansion in 1952. 


Current increase in volume, as well as our 1952 expansion program, cre- 
ates a number of exceptional opportunities for Accident & Health claim men 
whose major qualities are intelligence, initiative and industry, backed by 
solid experience in this important field. 


After thorough training, the men selected will be assigned to positions in 
the Home Office, in Branch Offices, or given special traveling assignments. 
Good salary. Ample opportunity to grow into executive positions. 


Give complete business background, education, age and other pertinent 
information in reply. Apply by mail only. Address: Manager, Accident & 
Health Claim Dept. 


Company 


Continental Casualty 


310 SOUTH MICHIGAN AVENUE 
CHICAGO 4, ILLINOIS 
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. Massachusetts Bonding at San Fran. 00,000 = 
+ . . * + 19 in Changes cisco. a business, al 
. . » Security with Service from the Beginning eae as —_ Sade 
ifton . Youngen has been ap- keeping, 
Results were far-reaching when Illinois and Iowa passed their first pointed manager, casualty, fidelity and Hall to Personnel Post a. i: i 
Workmen’s Compensation Act in 1917. Insurance carriers who had surety lines at Day- General Accident and Potomac hav J!" to 
been writing employer's liability on coal mines in these states were ton for Travelers. appointed Robert C. Hall as superin. § ™Y Peo! 
hesitant to provide the coverage required by legislation which seemed Mr. Youngen tendent of the personnel department 2 ne 
to be radical at that time. Mine operators, with no insurance market started with Trav- Walter W. Hart, who has held the pos ae ad poe 
available, had the choice of operating contrary to law, closing their elers in 1937 and since 1945, is on an extended leave of J * ty m7 
mines, or assuming financial responsibility far beyond the dictates of upon completion of absence for medical reasons. ; ee ae 
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Faced with the problem of securing adequate insurance protection assigned to South duty, joined the personnel relations de J Look Thre 
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for years, a local insurance agency in Rock Island, Illinois, found a pervisor. He trans- before going with General Accident. _ The sure 
—- With _—- sense a reg — service, . - was ferred in the same bonding 
e etween coal operators and partners of the agency. The partners ; ity “ : not familie 
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become the Bituminous Casualty Corporation. was appointed as- Paul J. VanBuskirk has been ap- §f said: The 
To underwrite coal mines successfully, it was apparent from the sistant man- ter -" goed gg Page — » poe 
beginning that Bituminous must employ specialists in the coal mining ager there in 1945. Sta vd d ecidoes H ‘ ‘ined r- an tered 
industry. Therefore, graduate mining engineers and men with practi- Travelers has also C. B. Youngen > -20C8 pony as th gr offic and | Mr. Kid 
cal mining experience have handled the underwriting and safety en- announced a pro- pany in a a ; ys fades ped tractors ti 
ineering of the company’s coal mining division, from organization motion, five transfers and twelve new has served in the saiety engineering | is 
& & . pany 8 ? 8 field appointments and liability underwriting departments, J but this « 
to the present time. Jackson M. Whiteside, who has been becoming senior liability underwriter in J made too 
In 1932, the Company began writing compensation for other in- field supervisor at Minneapolis, has 1942. In 1947 he was transferred to fhe said, 
dustries, as well as mining. Today, although premiums developed by been promoted to assistant manager, Chicago as chief casualty underwriter. § constructio 
the coal mining industry represent only one-seventh (1/7) of the casualty, fidelity, surety, fire and ma- consequenc 
company’s writings, Bituminous’ coal mining department is still a rine lines at Cincinnati. Rapisarda to Richmond contractor 
separate division, managed and manned by underwriters and engineers Edwin F. Murphy, assistant man- } ; en a basis 
who devote their time exclusively to the coal mining industry. ager at Charleston, W. Va., has been The Employers group has appoin the sub-cc 
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William S. Hart, field supervisor, 


aa Boston, and Amon M. Nellis, field sup- Co . : 
ROCK ISLAND ILLINOES ervisor, Washington, D. C., have been U. S. nstruction Bond ~~ er 
appointed in the+same capacities to Maryland Casualty, through its Los If this 


Buffalo. Angeles office, has executed a payment chances of 

Twelve new field supervisors have and performance bond for Del E. Webb 9 year will « 
been appointed. They are John R. Bo- Construction Co. of Los Angeles to look is fe 
land at Brooklyn; Holway D. Farrar, cover a $12,614,832 contract for con § the gover 
struction of additional troop facilities at J tials and 
Fort Ord, Cal. There are 11 co-sureties. Mr. Ki 

Macco-Pan Pacific, Inc., Paramoutt, J had more 
Cal., has been awarded a contract 10 § in the la: 
; construction of buildings in a Panama previous. 
| canal zone housing project at $4,600,000. good nun 
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. Angeles has elected these officers 
"Sell Wolverine" President, William Hall, National Fite Tina . 
group; vice-president, Frank Kuchet, well i 
| Glens Falls Indemnity; secretary, Be said ai" 
|mont Teacher, Fireman’s Fund. a Sactic 

| Retiring president is Bruce McBurney, orange 
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There was an unusually good turn- 
f members of Surety Underwriters 


. out 0 


seary, ani § jgsn. of Chicago this week to hear 
Guy C. Kiddoo, vice-president of First 
National Bank of Chicago, and a na- 
1ager jonal authority on contractors’ loans, 
xho told in detail how the surety under- 
ity sriter can analyze the financial and 
>pointed C usiness duties of the contractor. 
San Frew The espe samgatee industry today has 
b has tel 3 greater dol ar volume than any other 
s last cog, § im of endeavor, including agriculture, 
St pos. § \\ Kiddoo said. There are more than 
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90,000 individual contractors doing 
pysiness, and this is a line where there 
; no uniformity of practice. Book- 
keeping, accounting and business meth- 
ods vary widely. 

The high cost of construction makes 





many people feel that contractors are 
profiteers, but Mr. Kiddoo said that 
this is not the case: In 1950, 153 


slected contractors had a median profit 
of 2.4%. These men work on a very 
narrow profit margin considering the 
risks of the business, he observed. 


lok Three Ways 


The surety man who is considering 
bonding a contractor with whom he is 
not familiar should look at the risk 
fom three viewpoints, Mr. Kiddoo 
said: The contractor himself, the con- 
tractor’s financial statement, and some 
of the troubles that may be encoun- 
tered. 

Mr. Kiddoo said the outlook for con- 
tractors this year is rather favorable, 
but this could be ruined if bids are 
made too low. In New York City, 
he said, there has been very little 
construction work recently, and as a 
consequence the bids are low. Some 
contractors are ‘bidding on a_break- 
even basis, and they plan to beat down 
the sub-contractor on their prices in 
order to come out even or make a 
prot. The idea behind this is par- 
tially that the sub-contractors will be 
bonded anyway and so the contractor 
will be all right. It looks like there 
may be some construction contract 
9 losses in New York, Mr. Kiddoo 
said, 


May Ruin Good Year 


If this type of bidding prevails, the 
chances of the contractors having a good 
year will evaporate. Otherwise the out- 
look is for a loosening up of some of 
the government restrictions on mate- 
tials and plenty of work in most areas. 

Mr. Kiddoo said that his bank has 
tad more losses on contracting loans 
i the last year than for many years 
Previous. One reason for this is that a 
good number of jobs taken on before 
the Korean war have turned sour. Vet- 
‘tans hospital builders have had this 
Mistortune in particular. 
loans toa contractor might be made 
dt general rule of credit equal to 
+a ne capital, but Mr. Kiddoo said 
th lere are many exceptions, one of 

€ main ones being a contractor who 
oa a large investment in heavy equip- 
-oadhegg will be useful on the job con- 
ee Working capital might be 
a" uced as a result but at the same time 
‘lat working capital would have to be 


Nvested in th . 
owned. e equipment already 


Must Live Up To Agreements 


The contractor must be reliable, a 
— who will live up to verbal as 
ei as written agreements, Mr. Kiddoo 


said. _A valuable guide is a personal in- 
Pection of the ‘contractor’s place of 
usiness to take a look at whether 


iment stored, carefully, andthe 
cee om seems to be efficient. Many 
fon ctors have removed their offices 
‘tom the downtown areas and are out 


in Peet - : - 
ew ‘ees where their business is 
ducte; This was ad 1 

. ¢ s adoptec z 

money--s pted as a 


Saving arrangement, but actually 
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Kiddoo Tells Surety Men How 
i) Gauge Contractors’ Chances 


there is no need for the contractor to 
maintain expensive downtown offices, he 
said 

In studying a contractor’s financial 
statement, it is necessary to know wheth- 
er it was prepared by the contractor’s 
own accountant, and if so, how com- 
petent and conservative he is. The date 
on which the statement was prepared 
must be taken into account since it may 
make a lot of difference if the figures 
are put together at the end of the operat- 
ing season when a road contractor might 
show a very comfortable working capital 
that might be eaten up by overhead and 
cost of rehabilitation of equipment dur- 
ing the non-operating winter season. 

When considering current assets, there 
can be no question about cash, govern- 
ment or listed securities, and current 
earned estimates, but beyond these items 
there appears the “twilight zone” 
that separates current assets from those 
that are not. Some auditors are in- 
clined to put below the lines the total 
amount invested in joint ventures, es- 


pecially where they run more than a 
year, and if the joint venture is in- 
corporated. However, the amount in- 
vested in a current contract being per- 
formed by the contractor alone is usually 
considered a current asset, even though 
the job may not be completed until well 
beyond a year, and the retained per- 
centages will not be collected until final 
completion. 

It is important to know whether the 
amount of work in progress or amount 
shown as earned, but unbilled are car- 
ried at cost or are valued in some other 
way. An inventory of material on the 
site or which will be incorporated into 
work may be properly called a current 
asset, but form lumber or other mate- 
rials and supplies piled up in a con- 
tractor’s yard in the hope that some day 
there will be a use for it should hardly 
be so considered. 

There isn’t the same uncertainty about 
listing current liabilities. It is important 
not only that accounts payable be fully 
listed, but that accrued liabilities also 
be shown, including especially, income 
taxes. Sometimes contractors who take 
up income only on final completion will 
show as a deferred liability the excess of 
amount earned above costs to date on 
work in progress. The cash gained from 
this source, of course, reflected in 
working capital, but very frequently no 


is 


provision is made for the accrued income 
tax liability that accompanies the accre- 
tion of cash, and which will have to be 
paid when the job is finished and the 
deferred income taken up as profit. 

Mr. Kiddoo gave a warning on in- 
terim statements, those put out during 
the year to meet qualifications for bid- 
ding on state or municipal work, or to 
get approval of a bond application. 
Sometimes these statements include 
generous estimates of accrued earnings 
on work in progress, and occasionally 
such earnings are even projected to the 
ultimate completion of a job which may 
be months off. Such padding should 
not be encouraged, he commented. A 
temporary addition to the company’s 
cash reflected as an addition to surplus, 
which is withdrawn when it has served 
its purpose, should not be countenanced. 
However, he said a limited amount of 
window-dressing may sometimes be 
justified when public bodies have unrea- 
sonably arbitrary standards to qualify 
for bidding and give an undue weight to 
cash. The banker who might finance the 
individual who manages the business or 
some affiliated borrower in buying the 
contractor’s receivables or a portion of 
them for cash. 3ut this should be 
done, Mr. Kiddoo cautioned only to the 
extent to which the receivables are good 
and currently collectible. 
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can best serve your community 
by helping to reduce— 








“TEENICIDE” continues to be a major contributing 
factor to the terrible record of death and destruction 


on our streets and highways. 


Surveys made in several states all point to the fact 
that ‘‘Teenicide” drops sharply among drivers under 
25 who have completed driver training courses in high 


schools. 


If driver training courses are now available in your 
community, you can perform no greater humanitarian 
service than to encourage, by every means possible, a 
maximum enrollment in these courses. 


If there are no such facilities, your time and energy 
will be well rewarded in convincing school authorities 
that these courses pay dividends in the saving of human 
lives, and should be a part of every school program. 


The agent often has more influence in civic affairs than 
he realizes. By promoting driver training courses with 
full attendance, he not only assists in saving lives, he 
helps to make the business in which he is engaged a 


better one in every way. 


CENTRAL SURETY AND INSURANCE (ORPORATION. 





R. E. McGINNIS, President 


HOME OFFICE KANSAS CITY, MISSOURI 
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RESOLUTION 83 


Stabilizers Permit 
Single Report 
for Associations 


Wage stabilization board has adopted 
resolution 83 permitting a single report 
to be filed on association-type health 
and welfare plans in which a group of 
employers participate. 

This procedure, WSB said, will cut 
down the workload of the board and its 
health and welfare committee headed by 
Wilbur Cohen, which handles plans not 
automatically allowable under general 
wage regulation 19. 

That committee has received 100 cases 
exceeding criteria of resolution 78 for 
health and welfare plans automatically 
allowable. There have been 85 plans 
approved by the committee, three re- 
ferred to the board, and others are be- 
ing studied. 

Mr. Cohen said the committee met 
five times, early sessions being devoted 
largely to formulating operating pro- 
cedures and developing working rules 
for handling cases. He said processing 
of individual cases can now proceed 
more rapidly. 


Notifying Within 10 Days 





Although regulation 19 provides 
health and welfare plans may become 
effective 30 days after filing with the 
board, in absence of notification to the 
contrary, the board has adopted a policy 
of notifying petitioners within 10 days 
whether proposed plans may become ef- 
fective immediately or must be held up 
for further study for not meeting board 
criteria. 

Resolution 83, unanimously recom- 
mended by the Cohen committee to 
WSB, provides a report on an associa- 
tion-type plan may be filed by an em- 


ployer group, on behalf of itself and provided a supplemental report is filed 


other employers in an industry or area, 
or by a union on behalf of itself and 
participating employers with whom it 
has collective bargaining agreements. 

Resolution 83 outlines information 
which must be filed in adition to that 
required by regulation 19 and provides 
machinery for adding new participants 
to a plan after its approval. 

The regulation provides no plan filed 
under it may become effective until the 
filing party has been notified of approval, 
and any employe: who adopts a plan 
approved under it may not establish or 
continue in effect any additional health 
and welfare benefits of the same type 
without prior board authorization. 


Association Filing Procedure 


Under the regulation the filing party 
must submit; (1) copy of the plan; (2) 
list of employers agreeing to participate; 
(3) number and description, by group or 
job classification, of employes of each 
participating employer; (4) statement of 
conditions under which employers and 
employe groups not listed in above may 
participate in the plan, for example, in- 
dustry or geographical area coverage 
and eligibility requirements such as 
membership in employers’ association, 
etc.; (5) if, in applying review criteria 
of resolution 78, wages and other com- 
pensation are not computed separately 
for each group of employes covered, the 
filing party shall indicate method of 
computation adopted and submit state- 
ment justifying use of such method. 

The report on the plan shall be signed 
by each participating employer or 
authorized person and by each union 
bargaining agent for employes covered 
by the plan. 

In acting upon plans the board may 
limit its approval to part of a plan or 
its coverage, in which event, the plan 
may be applicable to any employer and 
employe group eligible to participate in 
the plan as approved. 

Further approval will not be required, 
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within 30 days after date upon which 
plan was made applicable to such em- 
ployer and employes. 

The supplemental report shall include 
(1) name and address of employer, 
group or classification; (2) statement 
describing how requirements for par- 
ticipation in the plan as reported under 
the regulation, or approved by the board, 
have been met, (3) statement that plan 
as approved will be applied without 
modification; (4) signature of employer 
or authorized person and signature of 
recognized union. 


Fete Dunseith at 50-Year 
Mark With New Amsterdam 


Samuel L. Dunseith, vice-president of 
New Amsterdam Casualty in New York 
in charge of underwriting and produc- 
tion, was honored last week in recogni- 
tion of his 50th anniversary with the 
company. The luncheon party was at- 
tended by 47 of Mr. Dunseith’s office 
associates whose aggregate service with 
the New Amsterdam adds up to 1,183 
years. Mr. Dunseith is the first employe 
of the company to reach the half cen- 
tury mark in continuous. service. 

Dougherty Mahon, New Amster- 
dam’s president, represented the home 
office. Walter D. Owens, vice president 
of the company and president of United 


States Casualty, served as luncheon 
chairman. On behalf of the company 
Mr. Mahon presented the guest of 


honor with a television set. 

Starting as an office boy in New York 
at $13 a month, Mr. Dunseith has served 
in practically all departments with the 
exception of the claim department. He 
was made assistant secretary in 1925, 
resident vice-president in 1928, and 
elected vice-president in 1932. In 1949 
he was elected a director. 





Am. Surety Reports on the 
‘51 Auto and “Comp” Trials 


American Surety and Surety Fire in 
1951 had premiums of $42,021,296, or 
9.3 over 1950. Earned premiums totalled 
$40,039,907, increase of $1,386,659. 

The statutory underwriting loss was 
$3,688,008 due to the unsatisfactory ex- 
perience principally in the auto third 
party and workmen’s compensation 
lines. 

The net income from interest, divi- 
dends and rent amounted to $1,687,777, 
and a profit of $1,340,387 was realized 
from sale of securities. Assets were 
$75,149,109 and the policyholders sur- 
plus $20,450,868. 





Chicago Move Planned 


The Chicago branch office of Mary- 
land Casualty is to be moved shortly 
into the building at 309 West Jackson 
boulevard. The space will be about 25% 
larger than that which has been occu- 
pied for the past 11 years in the Conti- 
nental-Illinois Bank building. Maryland 
will be located on the 12th floor at 309 
West Jackson, and will make the move 
sometime prior to April 30. 

It is understood that Glens Falls will 
also soon be moving to 309 West Jack- 
son from its quarters in the Insurance 
Exchange building. 





Limits Injunction Application 


A. M. Johnson, director of labor and 
industries, which department adminis- 
ters the Washington workmen’s com- 
pensation and medical aid funds, has 
announced that building service em- 
ployes are still being covered under the 
disputed act and that the Thurston coun- 
ty superior court injunction against en- 
forcement of the act applies only to the 
specific plaintiffs in the test suit. 

Mr. Johnson said the department’s 
action is based on advice from its legal 
section. 





Guarantee Reserve Life of Hammond, 
Ind., and Teachers Protective Union, 
Pennsylvania fraternal which recently 
changed its name to Teachers Protective 
Life, have been admitted to Ohio. 


== 
Two New Travelers Accidey 
Department Secretaries 


Carroll J. McBride and Robert | 
Sullivan have been appointed seg. 
taries of the accident department 
Travelers. ; 

Mr. McBride has been an assista 
secretary since 1948, and with Traveler, 





J. McGuire 


Cc. R. J. Sullivan 
since 1931, starting as an investigator 
in the claim department at St. Louis 
He has served in the home office as a 
examiner in the claim department. Mr 
Sullivan, with Travtlers since 1930, went 
to the home office in 1946, and was ap- 
pointed assistant secretary of the de 
partment in 1948. 


Plan to Enlarge Health 
Insurance Council Work 


Three representatives of each of the 
nine trade associations which constitute 
the membership of Health Insurance 
Council met at Chicago last week. The 
meeting was called by John W. Joanis, 
Hardware Mutual Casualty, counei 
chairman, to discuss council activities 

It was the consensus of opinion o 
those attending that the council shouli 
be continued and strengthened. It was 
felt that the council should increase 
its activity to the extent of collecting 
and disseminating information on acci 
dent and health insurance so that pres 
ent programs might be aided and made 
more effective. 


Doss Lines Up Speakers 


Additional features have been arranged 
for the management conference of the 
mutual casualty companies at White 
Sulphur Springs, W. Va., April 64 

Bowman Doss, executive vice-pres- 
dent of Farm Bureau Mutual Auto 0 
Ohio, is in charge of a section of the 
program on “Methods” the morning 0 
April 8, and he has arranged for Howard 
Hutchinson, vice-president-operations, 0! 
Ohio Farm Bureau, to give a talk on 
types of branch offices, division and 
autonomous offices; Dick Carlson of the 
New York City management consulting 
firm of Rogers, Slade & Hill, on staff 
makeup and functions at top administra 
tion level and organizational charts tof 
large, medium and small sized compe 
nies, and Lynn Matteson, vice-president 
Mutual Service companies of St. Pail, 
on communications, including bulletins, 
house organs, group meetings, public 
tions, customer relations and employe 
relations. 


Va. Top May Be $10,000 


RICHMOND, VA.— A house bill to 
increase total disability benefits unde 
workmen’s compensation to $10,000 has 
been approved by the senate general 
laws committee. A senate bill, now bt 
fore the house, would increase suc! 
benefits to $9,300. The present maxt 
mum is $7,800. 

The house measure also _ increase 
burial benefits from $150 to $300, whit 
the senate version stops at $250. Other 
benefits are the same in both versions. 


To Write Farm Liability 


Farm Bureau Ins. Co. of Nebrask 
will enter the farm liability field eatly 
this year. It has been writing only a 
tomobile casualty lines. 
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What Bank Needs in Way of 


Public Liability Protection 


The average bank with its regular 
janking business and its activities of 
squciary nature presents a wider vari- 
ay of public liability exposures than 
joes the average manufacturing or mer- 
antile firm whose scope of operations 
wally follows more easily defined 
ines, Charles J. Hare, assistant secre- 
try of Indemnity of North America, 
wld the Philadelphia conference of Na- 
onal Assn. of Bank Auditors & Comp- 
rollers. j 

For example, here are some of the 
xtivities in which an average bank 
may participate: occupancy of regular 
janking quarters which the bank may 
wn or lease. Often the bank owns the 
atire building and leases what it does 
not use for its own quarters to various 
tenants. 
fiduciary Responsibilities 

Under foreclosure proceedings or by 
reason of its fiduciary position as trus- 
te, executor, receiver, guardian or 
assignee, a bank will assume owner- 
ship, control or management of a wide 
variety of properties ranging from 
small private residences to large mer- 
antile properties and manufacturing 
plants. It is conceivable that such 
things as oil-bearing lands and mineral 
jldings might be involved. 

In the buildings it owns, occupies or 
controls there will be elevators, the safe 
operation of which is the responsibility 
and duty, of the bank. 

In renting premises from others the 
bank assumes certain liabilities of the 
wners under lease agreement. When 
the bank acquires property under fore- 
closure or in its fiduciary capacity, it 
may also fall heir to hold harmless 
agreements between the former owners 
of occupants and railroad companies, 
public utilities and others. 

A bank’s liability may be remote as 
to products it normally distributes 
checkbooks, calendars, dime banks and 
advertising mementos. But this is not 
the case if it undertakes control of a 
manufacturing or mercantile business 
dealing in products more likely to result 
i injuries to persons or damage to 
property. 

There may be automobiles—private 
passenger cars, light trucks or armored 
‘ars—owned and operated by the bank. 
tt not, there will certainly be some 
employes such as appraisers, account- 
ats, collectors or investigators who 
we their own personal cars on bank 
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business. An employer may be held 
responsible for the negligent acts of 
employes, which applies with full force 
to the operation of non-owned automo- 
biles. 

Operations on the ground may not 
necessarily be the boundary of a bank’s 
exposure. The tempo of business today 
makes it practical for more than one 
bank to own or charter airplanes for 
the rapid transportation of its execu- 
tives or prospective investors and cus- 
tomers. 

Alterations, repairs, new construction 
and demolition work beyond the ca- 
pacity of a bank’s regular maintenance 
force will be let to independent con- 
tractors. Under certain circumstances a 
principal may be held liable for acci- 
dents arising out of operations per- 
formed by an independent contractor. 

This list is far from complete. It 
only illustrates the vast scope of a 
bank’s exposures and need for each 
bank’s careful analysis of its own activi- 
ties which involve possibility of injury 
to the public. 

The general rule of law holds trustees 
liable in their individual capacity for 
the proper care and maintenance of 
properties comprising the trust, he 
noted. Trustees are not entitled to reim- 
bursement from the trust’s assets for 
damages resulting from their negligent 
acts. 

Individual coverages are still avail- 
able to firms with limited activities or 
that elect to insure only part of their 
risk. The complexities of modern busi- 
ness today have resulted in the very 
definite trend toward broad blanket or 
comprehensive liability policies which 
embrace all of the individual coverages 
in one compact package, he advised. 

The insuring agreement encompasses 
all activities of insured, but there are 
several options available and, since a 
bank may operate in many capacities, 
it is extremely important that the des- 
ignation of insured be inclusive. He 
suggested: “The XYZ Trust Co., in- 
dividually, as owner and/or as trustee, 
executor, guardian, administrator, com- 
mittee, receiver, agent and/or in any 
other fiduciary capacity; its co-trustees, 
co-executors, co-guardians, co-admini- 
strators, co-receivers and co-agents and/ 
or co-fiduciaries of any kind, individually 
and/or as fiduciaries.” 

The interests of estates and persons, 
firms, partnerships and corporations for 
which the bank acts in a fiduciary ca- 
pacity may also be included. This not 
only furnishes protection for all inter- 
ests involved but enables the bank 
properly and legitimately to charge the 
individual estate for the appropriate 
insurance premium. 

He noted the minimum of exclusions, 
and the monetary limits to whieh such 
blanket or comprehensive forms are 
subject. Determination of public lia- 
bility limits to be carried by any in- 
surer is an important and serious prob- 
lem, he said. Though issued in basic 
limits of 5/10/1, he pointed out how in- 
adequate in these days of inflation those 
limits are. In the liability field there is 
really nothing but the temper of the 
courts on which to base the decision as 
to the extent of coverages to be carried. 
Not long ago it was relatively safe for 
a business to buy B. I. limits of $10,000 
per person and $300,000 per accident 
and property damage insurance for say 
$10,000 to $25,000. 

But there have been so many stag- 
gering verdicts lately a prudent in- 
sured must consider these limits inade- 
quate today. He suggested bankers 
seriously consider limits perhaps as 
high as $250,000 per person and $500,000 
per accident with property damage of 
$100,000. The cost of increased limits 
its higher today than it was, the addi- 
tional expense represents a very sound 
investment, he said. 

He urged a very careful analysis of 
public liability exposure. 


ROCK 


FINAN 


ISLAND 


CIAL STATEMENT 


DECEMBER 31, 1951 


Suse 


BONDS — (Amortized values) : 
United States Government . .$20,777,818.38* 


Ee 


Political subdivisions of states 


TOTAL BONDS 


445,919.56 
11,113.63 
$21,234,851.57 


STOCKS — (Market values) : 
Preferred — Railroad, Public 
Utility, Industrial and Mis- 


cellaneous ... 


120,480.00 


Common — Railroad, Public 
Utility, Industrial and Mis- 


cellaneous ... 


TOTAL STOCKS... 


1,243,237.00 
1,363,717.00 


Investment in Bituminous Fire 


and Marine 
Company .... 
Real Estate ...... 
Sk eta 


Insurance 
650,000.00 
632,179.92 
2,756,019.08 


Agents’ balances not over 90 


Gays Gut ...... 


1,757,010.96 


Funds held by or deposited with 


ceding reinsurers 


2,239.85 


Reinsurance recoverable on loss 


payments ...... 


Accrued interest on bonds .... 


21,569.01 
70,411.57 


Due from Bituminous Fire and 


Marine Insurance Company. . 
TOTAL ADMITTED 
FEED. sissccics 


- f * 
Litalililed 
Reserve for losses and loss ad- 
justment expense 
Reserve for unearned premiums: 
100% Advance Deposits 
(Guarantee for payment of 


interim earned 


9,369.82 


$15,442,882.55 


premiums).$ 3,184,378.46 


Unearned portion of Annual 


Payment Basis 


Premiums.. 3,092,625.24 


TOTAL UNEARNED 


PREMIUMS ...... 


6,277,003.70 


Reserves for commissions and 


other expenses . 


Reserves for taxes ..... 


Reserve for unpaid 
policyholders ... 
Other liabilities . .. 


TOTAL LIABILITIES 


eee 
eee 


ee eerscccere 


_ 43,553.33 
Lae 393,842.38 
dividends to 
5,340.59 
74,083.07 
$22,236,705 .62 


ribs ee oe oe $ 1,000,000.00 


1,000,000.00 


Voluntary Contingency Reserve 4,260,663.16 


SURPLUS AS RE- 
GARDS POLICY- 


HOLDERS ....... 


TOTAL 
TIES, 


AND SURPLUS .. 


6,260,663.16 
LIABILI- 


CAPITAL 


*United States Government Bonds carried at $395,162.27 in the above statement, 
are deposited as required by law. 


United States Government Bonds and Cash represent more than 80% of the 
TOTAL ADMITTED ASSETS. 





$28,497,368.78 
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Ill. Restriction on Damage 
Suit Actions Ruled Out 
The U. S. Supreme court decision 
this week holding unconstitutional an 
Illinois law restricting the bringing of 
damage suits in Illinois arising from 
injuries suffered in accidents elsewhere 
apparently is not highly significant and 


is not likely to have far-reaching effects 
in the field of negligence litigation and 
related insurance situations. 


Until 1935 the Illinois law prohibited 
bringing action in that state for dam- 
ages for wrongful death where the acci- 
dent occurred outside of the state. In 
that year the law was amended to pro- 


hibit bringing such actions unless it 
was impossible to get service on the 
alleged tort feasor in the state where 
the accident occurred. 

In this case suit was brought against 
United Air Lines in federal court at 
Chicago on account of the death of 
John Louis Nelson at Bryce Canyon, 
Utah, Oct. 24, 1947 while enroute from 
Los Angeles to Chicago. Both the fed- 
eral district court and U. S. court of 


appeals held that the federal court at 
Chicago lacked authority to try the case 
because of the restriction of the IlIli- 
nois law. There was no question here 
but what the suit could have been filed 
and the trial had in the Utah courts. 
The U. S. Supreme Court, however, 
decided that the Illinois law is uncon- 
stitutional; the Illinois restriction on 
trial of such cases violates the full faith 
and credit clause of the federal consti- 
tution, the decision declared. 

Besides Illinois, it is said there are 
only two or three other states that have 
a restriction of this kind, hence the 
effect of the —— Court decision 
apparently will be limited. ~ 


Kemper Premiums Up 17% 
the Kemper group 
high of $147,393,000 
increase of $21,- 


Premiums of 
reached an all-time 
in 1951. This was an 
654,000 or 17.2%. Of the total, $137,- 
830,000 was written by Lumbermen’s 
Mutual Casualty, American Motorists, 
American Farmers Mutual, Excess and 
Federal Mutual Liability. The balance 
of $9,563,000 came from National Re- 
tailers Mutual, Federal Mutual Fire and 
American Motorists Fire. 


Arkansas Form Changes 
Commissioner Graves has approved 
Arkansas Inspection & Rating Bureau’s 
new “loss clause” which supplants the 
so-called automatic reinstatement and 
the premium waiver clauses. The new 
clause similar to those adopted in other 
states, provides that loss under a policy 
shall not reduce the amount of the pol- 
icy. 
The also published a work- 
by agents in computing 
rate or changes in amounts of coverage 
of five-year installment policies... Agents 
must submit a completed worksheet with 
each adjustment endorsement.—A new 


bureau 
sheet for use 


“cancellation ticket” approved is to be 


used especially in computing return 
premiums under installment premium 
policies, 


A change also was made in the pre- 
mium rule to provide that the present 
$7.50 minimum premium on fire pol- 
icies is applicable to premiums on in- 
dividual renewal certificates under pol- 
icies written on the annual renewal 
basis and on individual installment pre- 
miums on five year installment policies. 


Reduce N. C. Fire Rates 


RALEIGH Commissioner Cheek 
has approved fire rate reductions pro- 
posed by North Carolina Fire Insur- 
ance Rating Bureau. The annual 
crease for fire premiums will be 
$738,815, and for E. C., $113,203. The 
only E. C. change lowers farm dwell- 
ing rates to those heretofore charged 
on non-farm dwellings. 

The rates are effective April 15, but 
may be applied to all policies written 
after March 1 by endorsement. 

The fire reductions average 3.6% 
overall, but affect only a few classes. 
Protected residential property, includ- 
ing summer and winter homes, re- 
ceived the major reduction. 

Mr. Cheek also has approved the bu- 
reau’s expanded named perils crop en- 
dorsement. 


de- 


At a department hearing, agents had 
requested that the endorsement in- 
clude the E. C. endorsement and pro- 


vide that payment of a loss on grow- 
ing crops would not affect the amount 
of coverage for harvested crops. As re- 


vised, the form contains the latter pro- 
vision but not the E. C. endorsement. 
New G.A.B. Office in Tex. 
General Adjustment Bureau has 
opened an office at Bay City, Texas, 
with Ray R. Cloud as manager and 
R. S. Patton as adjuster. Mr. Cloud 


has been adjusting at Bay City for sev- 
eral months. 


Nashville Agencies Merged 
Kimbrough-Phillips Co., Nashville, 
Tenn., has purchased the Simkins 
agency there, and the two agencies will 
be merged. W. Louis Simkins becomes 
manager of the insurance department. 


Hold Palm Beach Rally 

The National 
Assn. of Independent Insurers had a 
two-day meeting at Palm Beach, Fla., 
this week. 


board of governors of 


Insure 85°, of Pa. Drivers 
Since passage of the safety responsi- 
bility law two years ago, the number of 
insured vehicles in Pennsylvania has in- 
creased from less than to 85%, 
according to State Revenue Secretary 
Messner. He predicted that during the 


50% 


next year the figure will increase to 
90%. 
During 1951, more than 2,000 motor- 
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ists were penalized for failure to show 
financial responsibility following an ac- 
cident. 


Would Substitute Liability 
for Mich. Liquor Bonds 


LANSING, : MICH. The liquor 
control committee of the house has re- 
ported favorably a bill to permit substi- 
tution of liability insurance for liquor 
bonds now required of licensees. Michi- 
gan Assn. of Insurance Agents opposes 
the measure but its enactment is sought 
by the Michigan Table Top Congress, 
organization of by-the-drink purveyors 
of intoxicants. 


Seek to Close Gap in 
Truck Cover in Ohio 
COLUMBUS Uninsured gaps in 


truckers’ coverage are apparently elim- 


inated by an order of Ohio Public 
Utilities Commission effective March 
[wo truckers’ groups, representing 


15 

32 firms, have asked for a rehearing. 
Problem has arisen over wild cat truck- 
ers whose method of operation is to buy 
a tractor and haul on single-trip leases 
using trailers of long haul trucking con- 
cerns. These single trippers do not pur- 
chase liability insurance because of their 
reliance on coverage under the truck- 
ers’ policy while using their trailers. 
However driving from one terminal, for 
example, to another between ‘leases’ 
known as bob tailing results in an unin- 
sured interval. Ohio PUC rule would 
eliminate bob tailing gap by requiring 
long haul truckers to sign up tractor 
owners on leases for longer periods, 
thus providing coverage for term of 
lease. Trucking interests object to this. 
I.C.C. is reported to be concerned with 
the same problem as it affects interstate 
hauling. 


Leidig Joins Grossmayer 


George B. Leidig has joined the Phil 


Grossmayer Co. general agency, Port- 
land, Ore., as a field man. 
He has traveled Oregon as resident 


manager for the Phoenix-London group 
and has had especial experience in the 
casualty-surety field. 


Meet at Cleveland March 11 

Ohio Fire Underwriters Assn., 
hold its spring meeting March 11 
Cleveland. There will be a discussion 
of proposed changes in the workmen’s 
compensation act. The previous day 
Ohio Blue Goose will hold an initiation 
and dinner. 


will 
at 


Plan Phila. Insurance Setup 


Four Philadelphia agencies — Booth, 
Potter, Seal & Co., Hutchinson, Rivinus 
& Co., Lukens, Savage & Washburn 


and James B. McHale, Jr., Inc.— have 
been tiamed by City Finance Director 
Moak to prepare an insurance program 
for the various departments of the city 
government there. 

The inadequacy of the present pro- 
gram was brought to the fore by a threat 
of City Treasurer Pastorius to close 
down his office March 1 unless it were 
provided with proper coverage, espe- 
cially against fire, forgery and theft. 


Women to Meet at Atlanta 


Atlanta Insurance Women’s Club will 
be host on March 21-23 to region 3 of 
National Assn. of Insurance Women. 
Attending this regional meeting will be 
insurance women from the 16 member 
clubs in Alabama, Georgia, Florida, Mis- 
sissippi and South Carolina. Mrs, Kath- 
erine Foster, regional director, Jackson, 
Miss., will preside and conduct the 
business meetings. 


Wis. C.P.C.U. Chapter Formed 


MILWAUKEE—Wisconsin C.P.C.U. 
chapter has been organized here. Harold 
Mielke, Racine, is president; Ray 
Swaziek, Milwaukee, vice-president, and 


i 
J. Leonard Henderson, American My 
tual Fire, Milwaukee, secretary, D 
rectors include S. G. Peterson, Mj. 
waukee; D. D. Morse, Stevens Point 


and Donald Van Wa rt, Beli 
S. G. Peterson was appointed chair. 
man of the education COMMittes 


Non-members named ex-officio directors 
are Dr. E. H. Gaumnitz and Dr, Joh 
Cowee, University of Wisconsin: Hato 
Watson, Gustav E. Schwarm and Urban 
Krier, executive secretary of Wisconsi 
Assn. of Insurance Agents, all of Mi. 
waukee. 


Hearing Held in Texas on 
Cotton Insurance Problems 


A hearing on cotton insurance prob. 
lems was held at Austin by the Texa: 
board of insurance commissioners, 

Regarding baled cotton on open yard 
and open platforms, Norris P arker, man: 
ager Texas Insurance Advisory Assp 
asked that he be allowed to study th 
matter and make a filing within the 1 
days which Commissioner Brown haé 
allowed. A request by the associatio; 
for a revision of automatic sprinkle 
clauses Nos. 1, 2, 10 and 11 brought 
a filing by Marvin Hall, attorney fo 
the cotton men, in opposition. 

Regarding warehouse storage wher 
cotton and other merchandise is stored 
Commissioner Brown pointed Out that 
due to mixed contents it is not possible 
to make a distinction as to rates on dij 
ferent contents. 

Representatives of the 








cotton yards 


compresses and warehouses cited t 
value of various protective measure 
employed and their value in reducing 
rates. 


Tributes to Commissioner Gibbs, wi 
is retiring soon, were given by Mr. Hall 
William Thompson, attorney for the at- 
visory association; Commissioners But 
ler and Brown. 


Plaintiffs Lawyers Hobnob 

The eastern conference of Nationa 
Assn, of Claimants & Compensation At 
torneys will hold a clinic of plaintiff 
lawyers from New Jersey, New Yori 
and New England states March 10 @ 
the Hotel Astor, New York 


Sit This One Out 


The strange $2% million burglar 
of cash, negotiable bonds and jewelr 
from the home of L. V. Redfield 2 
Reno, Nev., is one that the insuran 
companies are sitting out. In ot 
words there is, so far as can be d 
termined, no insurance coverage 
volved. 


Roerink C.P.C.U. Speaker 


At the meeting of the middle Atlant 
C.P.C.U. chapter at Philadelphia, Garr 
W. Roerink, president of the New Je 
sey chapter and analyst of Anat 
spoke on “The Contribution C.P.C 
Can Make to Research.” 





Bill to Learn What Cars Covered 


The bill introduced by Senator Hult: 


in the New York legislature is expect 
to pass which would require motorist 


to indicate on the application for auto- 
mobile registration plates if the ae 


is insured and to what amount. Ith 
passed the senate and is expected 
pass the asembly. 


Correct Surplus Change Figure 

In the Feb. 28 isue the change in SU 
plus to policyholders figure in the bus 
ness statement for United Fire & @ 


ualty of Cedar Rapids, Ia, was © 
roneously reported as a dec rease = 
$412,975. The figure should have >* 


$12,975. 


Merge San Diego Agencies 


The Wolcott Co. agency of San = 
re) 


become eé 


has merged with the Barney & Ba 
agency, and Paul Wolcott, it 
a partner in Barney & Barney = 
Marston Burnham, George H. Mut 
and Hastings Garland. 
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NEWS OF FIELD MEN 





Freitag, Morris Named 
in New Illinois Posts 


Laurence L. Freitag has been pro- 
noted by Great American group to man- 
wer in charge of field activities in the 
+ Louis-southern Illinois territory. 
Mr. Freitag had several years’ experi- 
nce in the western department at Chi- 
4go before entering the Illinois field 
© Great American in 1949. 
David Morris has been appointed spe- 
ial agent and will be associated with 
. Freitag with headquarters at St. 
ouis. Mr. Morris attended Albion 
‘allege and started in the business with 
igan Inspection Bureau. He joined 
Sen Renerican last year in the western 


jepartment. 








Forbes Joins Boston 


Boston has appointed John E. Forbes 
sate agent at Rochester, N. Y. He has 
een special agent there of Sun. 

He succeeds State Agent Robert V. 
Matthews, recently appointed regional 
vanager at the home office. 


lnitiation at Knoxville 


Tennessee Blue Goose will initiate 
ight new members at a “puddle 
satty” at Knoxville, March 20. 

The meeting will follow an inspec- 
tion of nearby Morristown by Ten- 
nessee Fire Prevention Assn. 


. ’ 
Ga. Field Men’s Card Set 
Fire Insurance Fieldmen’s Club of 
xeorgia will hold its semi-annual meet 
gat Albany, March 11-12. 
The executive committee session is 





Horr ber Heads Aasicalcals 


Dickey Becomes Chairman 
(CONTINUED FROM PAGE 1) 
ders’ surplus of Agricultural Dec. 31, 


as $11,005,832 and of Empire State, 
82,836,294. Consolidated assets of the 
two companies were $31,624,942. Total 


titten premiums of the two companies 
ere $15,850,414. Unearned premium 
eserve increased to $12,488,091 for Ag- 


ieultural and $3,122,023 for Empire 
State. 
After provision for federal income 


profit of 
on under- 
excluding 


, the actual net operating 
for 1951—based 
tting and investments, but 
ny . equity in increased unearned 

reserves—amounted to $5.33 
hare on stock outstanding. 


Report on Saskatchewan 


surance Operations Made 
(CONTINUED FROM PAGE 29) 





ultural 


ISTICL 









id the premiums in this department 
Xceeded $200,000. 
The. report states that agency sales 
reinsurance accounted for more than 
% of the premium. Less than 5% of 
é premiums, or $121,330, the report 
‘fates, was insurance required to be 
laced with S.G.I.O. by schools, univer- 
tes, hospitals and sanatoria. Insurance 
government properties 


and direct 
unter sales amounted to $376,000, or 











early 14%. The ratio of claims incurred 
)net premiums written was 46.3 as 
fast 54 for the previous year. Assets 
tre $4,291,000. 

The report said: “Government. in 
tance employes now number 234.” 

1€ mimeographed report of Sas- 
‘alchewan insurance operations re- 
tived later than the publicity release 


iOWs that net premiums written under 





he auto accident ins urance act were 
Bae 53 while claims incurred were 
“72,698, giving of course a loss ra- 


ton just short of 100. The expenses in- 
ttrred were $489,378. 

he net premiums 
tal business were $2,084,718 
Neurred were $965,327 while 
Penses were $618,207. 


written on gen 
and claims 
the ex- 
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scheduled for the first day and speakers 
the following day will be Roy G. Bach- 
man, general manager of the southeast- 
ern department of General Adjustment 
Bureau; C. R. Durden, regional manager 
of National Automobile Underwriters 
Assn.; J. P. Woodall, secretary of 
Southeastern Underwriters Assn., and 
E. H. Dennington, manager of Georgia 
Inspection & Rating Bureau. 


E. J. English Takes Field 
Post with Sun in 3 States 


Edward J. English has been appointed 
special agent for Sun in Virginia, Mary- 
land and North Carolina. He has been 
with Virginia Rating Bureau and is a 
son of the late Louis E. English, who 
operated a general agency at Richmond, 
Va., for many years. 


Open New Iowa Office 
Fireman’s Fund group has opened a 
new field office at Cedar Rapids, Ia., in 
the American building with Otto R. 
Besch, state agent, in charge. The Des 
Moines office of Fireman’s Fund will 
continue to issue policies for survey 
agents and process losses in the entire 


state, but field office correspondence on 

all other matters will be handled by 

Mr. Besch at Cedar Rapids. 

Name Harvey in Okla. 
William C. Harvey has been ap- 


pointed special agent for the farm and 


hail departments of Fireman’s Fund in 
Oklahoma. He will have headquarters 
in the Mercantile building, Oklahoma 
City. Mr. Harvey attended Oklahoma 
\. & M. college and was in the army 
for four years. He has been a local 
agent at Grandfield since 1946, having 
adjusted hail losses in the summer for 
Fireman’s Fund. 


Initiate 20 at S. F. 
candidates were initiated 
Blue Goose at the 
splash” March 4, night before the 
ing of the annual meeting of the 
Underwriters Assn. of the Pacfic. 
The special ritual team, organized a 
few months ago, consisted of Jack W. 
Jones, Oregon Mutual, as M. L. G.; G. 
H. Heisner, Jr., Aetna Fire, supervisor; 
T. R. Decker, Home, custodian; Nor- 
bert O’Brien, Boston, guardian; Charles 
Rogers, Fire Association, keeper, and 
Laurent Loustau, broker and _ regular 


by 
“big 
open- 
Fire 


Twenty 
San Francisco 


Home, 
is chair- 


wielder. Howard A. Reynolds, 
past most loyal grand gander, 
man of the team. 


Bauma Back in Iowa; 
Strayer Shifts to N. D. 


Charles R. Bauma has returned after 
his second period of military service and 
is again in the Iowa field for Crum & 
Forster. He attended Cornell College 
and was with Iowa Insurance Service 
3ureau for a number of years before 
joining Crum & Forster. 

Norman F. Strayer who handled the 
Iowa field during Mr. Bauma’s absence 
has been promoted and transferred to 
North Dakota as state agent. 


American Revises N. J. Field 


American has made several changes 
in the New Jersey field. 

Herbert H. Taggart, Jr., special 
agent, recently returned from military 
service, will be associated with Harry 
Beers, special agent, in the supervision 
of Hudson county. 

John Latimer, special agent, will 
take over the supervision of Burlington 
and Camden counties for casualty as 
well as fire lines. 

Joseph Minotty, special agent, will 
assume supervision of Cumberland, 
Gloucester and Salem counties for fire 


as well as casualty. 


C. & F. Names Snyder in O. 


Richard H. Snyder has joined Crum 


& Forster in northern Ohio replacing 
Robert E. Davies who has gone into 
the local agency business. 


Mr. Snyder after graduating from col- 
lege went with the rating association at 
Philadelphia and later was with Ohio 


Inspection Bureau. More recently he 

has been Cleveland special agent of 
Phoenix of Hartford. 

St. Paul Names Losh in Pa. 
John H. Losh, formerly with the 
Harrisburg, Pa., office of the Middle 


has been appointed special 
St. Paul companies at 
is a navy veteran. 


Department, 
agent of the 
Harrisburg. He 





Coppens Iowa State Agent 


London & Lancashire group has 
named Raymond F. Coppens as Iowa 
state agent taking over the territory 


formerly supervised by E. G. Redemske 


and Claude Casey, who will now devote 
all of their time to Nebraska and Min- 
nesota-South Dakota respectively. 

Mr. Coppens has been with the group 


for a number of years in the office and 
in the field. His headquarters will be 
in the Insurance Exchange Building, 
Des Moines. 


N. Y. Underwriters Names Two 


New York Underwriters has appoint 
ed William H. Murphy special agent in 


New Jersey to assist State Agent G. H 
Martin and Special Agent Robert E 
Kettle, with headquarters at Newark 
Mr. Murphy has been in the home of 
fice. 

William M. Frink, Jr., has been named 
special agent in Connecticut to assist 
State Agent A. G. Tyrol He has 
worked in several of the home office 
departments. Headquarters are at Hart 
ford. 


Blue Goose Lunch at Pittsburgh 








A Blue Goose luncheon has been 
planned in connection with Pittsburgh 
Insurance Day March 12 at the William 
Penn hotel. Charles L. Beale, Dallas, 
M.L.G.G., who will be in attendance 
during insurance day, will be present 
at the luncheon. All ganders and any 
fire men in Pittsburgh interested in Blue 
Goose are invited to attend 

Fire Prevention Assn. of Ohio will 
inspect East Palestine March 18. It is 
sponsored by the Kiwanis Club and 
chamber of commerce 

Dan Hannifen, who has been a spe 
cial agent out of the home office of 
Merchants of Denver, has resigned and 


is now with Mountain States Inspection 


Bureau 


Irvin E. Frey, Firemen’s, Milwaukee, 
representative of the public relations 
committee of Wisconsin Fire Under 
writers Assn., spoke at a meeting of 
Insurance Women of Fond du Lac and 
showed the new W. U. A. film, “Intro 
ducing the Policyman.” 

Harry Krieger, assistant manager of 
Ohio Inspection Bureau, will address 
Ohio Stock Fire Insurance Speakers 
Assn. at Columbus March 17 on “Classi 


of Public Fire Protection,” 


fication 


Damaged Diamonds Talk 





" 


Mail coupon NOW for 





American Credit 4ftit 


Insurance 


GUARANTEES PAYMENT 


American Credit’s 
FREE FILE 





that helps you complete 

your clients’ programs 
of protection! 

CREDIT 

RSTIMLIGLINA, INSURANCE 

COMPANY SPECIALISTS 
FOR 59 
YEARS 


OF ACCOUNTS RECEIVABLE 


Al B. Greenberg of Imperial Jewelers 
Brooklyn, will address a group of under 
writers, loss men and adjusters March 
11 at a dinner in New York City. He 
will explain how to evaluate diamonds 
and how to adjust claims when dia 
monds are dan aged. He will show a 
color movie, “The Eternal Ger n,’ ee 
pared by De Bein Consolidated Mine 
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PACIFIC COAST AND MOUNTAIN 





G.A.B. Names 
Five on Coast 


General Adjustment Bureau has made 
a number of changes and promotions in 
southern California. 

Robert L. Barnard has been promoted 
from manager at Los Angeles to gen- 
eral adjuster of the southern California 
territory with headquarters at Los An- 
Mr. Barnard has been in the 
adjustment business since 1921 starting 
with Western Adjustment at Cleveland 
and serving for a time as manager at 
Dayton. He went with G.A.B. in 1948, 
and before becoming Los Angeles man- 
ager was manager at Fresno and San 
Diego. 

Charles 
manager at 
Rarnard. 


gzeies. 


H. 
Los 


He 


Tandy has been named 
Angeles to succeed Mr. 
has been Phoenix man- 


ager, having been in the insurance busi- 
ness since 1925 when he started with 
\etna Fire. He joined G.A.B. in 1936 


and he was at Los Angeles in 1943 as 
branch superintendent and later was 
manager at Pasadena before going to 
Phoenix in 1949. 

Earl S. Young, Salt Lake City man- 
ager, Mr. Tandy as Phoenix 


Suc¢ eeds 


manager He has been with G.A.B. 
ince 1923 and has served at Spokane 
ind Boise before taking over at Salt 
Lake. 

Knox D. Moore has been promoted to 


manager at Salt Lake City. He has 
been at the Salt Lake City office since 


i944 and before that, since joining 
G.A.B. in 1926, served at Billings and 
Pocatello, Ida. 

Marion B. Glassick has been named 
manager at Vallejo, Cal., to succeed 


R. H. Hansen, who has been assigned 
to the San Francisco staff. Mr. Glassick 
entered insurance in 1928 with Union 
Indemnity at Los Angeles and has been 
with Royal Indemnity, General Ex- 
change and Pacific National Fire. After 
military service he went with G.A.B. at 
San Francisco. 

\ new office is being opened at 
Pomona, Cal., with C. L. Kennedy as 
adjuster in charge. The office will serv- 
ice part of the territory that previously 
been handled by Pasadena. Mr. 
Kennedy has been with G.A.B. for seven 
vears. 


has 


Luncheon for L. C. Irvine 

L. C. Irvine, general manager of 
\merican Foreign Insurance’ Assn., 
wlio was a speaker at the meeting of 
the Fire Underwriters Assn. of the Pa- 
cific, was guest of honor at a luncheon 
arranged by Allan L. Pither, coast man- 
ager, to meet Pacific Coast executives 
of the companies comprising the associ- 
ation membership, at San Francisco. 


Mundy Joins Reed & Co. 


Daniel J. Mundy, who has been state 
agent of Western Surety of Sioux 
Falls, covering Colorado, will become 
pecial agent for Reed & Co. of Denver, 


handling multiple lines in the three 
mountain states. 
Elect at Canon City 

C. A. Fredrickson has been elected 


president of Canon City (Col.) Assn. of 
Insurance Agents. O. J. Bowles is vice- 
president, and Martin Nehring, secre- 
tary. 


Heads Region 8 Women 


Mrs. Louise Olwen Campbell of Long 
Beach, Cal., was elected director of 
region 8 of National Assn. of Insurance 
Women at the annual conference at 
Seattle. It was voted to hold the 1953 


regional at Long Beach. 

At the banquet, with well over 200 
in attendance, Dr. R. Franklin Thomp- 
son, president of the College of Puget 
Sound, spoke. Robinson C. Jenner, Se- 
attle agent, was toastmaster. A cocktail 


hour was sponsored by King County 

Insurance Assn. 

Hear U. S. Tax Expert 
Insurance Accountants Assn. of San 


Francisco heard a detailed explanation 
of the income tax laws and changes in 
the 1951 tax return form from George 
K. Stein, instructor in the income tax 
division of the bureau of internal rev- 
enue. He also discussed the social se- 
curity act with specific reference to the 
self-employment provision. There were 
10 attending the meeting. 


Wash. Brass to Meet May 16 


The spring meeting of the Washing- 
ton Assn. of Insurance Agents’ execu- 
tive committee, trustees, local associ- 
ation presidents and committee chairmen 
will be held at Wenatchee, May 16. 


MIDDLE WEST 


Mooney Elected President 
of Nebraska Federation 


Lincoln, Neb.—William E. Mooney, 
general counsel of woodmen of the 
World Life, Omaha, was elected pres- 
ident of Insurance Federation of Ne- 
braska at its annual meeting here. He 
succeeds E. J. Faulkner, president of 
the Woodmen companies, ‘Lincoln. 

V. J. Skutt, president of Mutual 
Benefit H. & A., is first vice-president; 
O. D. Trombla, president of Standard 
Reliance, Lincoln, second vice-presi- 
dent; Harold J. Reyuartte, president of 
Farmers Mutual of Nebraska, reelected 
treasurer; and James L. Brown, Lin- 
coln, reelected secretary and counsel. 
Elected to the executive committee were 
Mr. Mooney, B. B. Gribble, vice-presi- 
dent World of Omaha; Hayden W. 
Ahmanson, president National Ameri- 
can Fire; Alexander McDonough, Olma- 
ha manager of Travelers; E. J. Faulk- 
ner and C. Petrus Peterson, general 
counsel Bankers Life of Nebraska. 

On the executive council are: Harold 
R. Hutchinson, executive vice-president 
American Reserve Life; Mr. Ahmanson; 
Ralph E. Kiplinger, president Guaran- 
tee Mutual Life; Thomas W. Caldwell, 
state agent the Home, Omaha; R. D. 
Campbell, manager Farmers Union Co- 
op, Omaha;; Mr. Gribble; Mr. Mc- 
Donough, Omaha; R. E. Pratt, Travel- 
ers Protective; Frank E. Landis, Em- 
pire Fire & Marine, Lincoln; W. W. 














Set N. C. 
Auto PH.D. Rate Cut 

RALEIGH — Commissioner Cheek 
has set a public hearing March 19 here 
on auto Ph. D. rate revisions proposed 
by North Carolina Fire Insurance Rat- 
ing Bureau. 

The bureau filing calls for a premium 


reduction estimated at $1,491,225 an- 
nually. Actually, it is estimated, de 
creases proposed would amount to 


$1,547,850, but this would be offset in 
small part by an increase proposed in 
truck type tractor collision rates. 

Rate cuts are proposed for fire, theft 
and comprehensive coverage on private 
passenger autos; and for fire coverage 
on commercial local and long -distance 
hauls. 

Rates on single interest coverage also 
will be discussed. 


N. Ackerman, assistant counsel, Bank- 
ers Life, Lincoln; Ted A. Sick, presi- 
dent Security Mutual Life, Lincoln; 
R. C. Allgood, executive secretary Ne- 
braska Assn. of Insurance Agents; John 
F. Zimmer, Jr., secretary Capital Fire; 
T. J. Farrell, president Union Fire, 
Lincoln. 

At the invitation of University of 
Nebraska, the federation voted to spon- 
sor another insurance institute in No- 
vember, similar to one held last year, 
which brought men of national promi- 
nence in insurance to the university 
campus for a two-day seminar. 


Added Midwest Features 


Commissioner Lange of Wisconsin 
has been added as a speaker to the 
program of Midwest Agents Conference 
of National Assn. of Insurance Agents, 
scheduled for March 23-25 at Milwau- 
kee. He will talk on “America and the 
Insurance Agent.” 

Other program additions are supper 
meetings Sunday for state association 
secretaries and managers, and for offi- 
cers, delegates, panel members and 
speakers. The association secretaries 
and managers also have a meeting set 
for Sunday afternoon. Two. supper 
meetings have been scheduled for Mon- 
day, one for the Western Underwriters 
Assn.’s_ staff and the secretaries and 
managers, and another for state associ- 
ation presidents and wives. 


Rouch Heads Ind. Mutuals 


Lloyd Rouch, secretary of the Roches- 
ter Farmers Mutual, has been elected 
president of Mutual Insurance Com- 
panies Union of Indiana. Cecil G. 
Schuyler, Jennings County Farmers Mu- 
tual, was named vice-president and 
Charles T. Coates, Indiana Union Mu- 
tual, Indianapolis, was renamed secre- 


EAST 


Mass. Gets Installment Plans 
Following Abrogation of Ban 


Abrogation by New England Fire In- 











surance Rating Assn. of its anti- 
installment rule has resulted in the filing 
of several installment term premium 


plans in Massachusetts. The rating as- 
sociation has not as yet filed a plan of 
its own but is expected to do so soon. 

All of the plans filed provide for pay- 
ment of the full annual premium for the 
first year and of 78% of the annual 
premium for each subsequent year of a 
three or a five-year term policy. Re- 
newal plans also were filed by several 
companies but the Massachusetts de- 
partment ruled that such plans are not 
permitted by state law. 


Realtors Hear Hartelius 


At a luncheon meeting of Real 
Estate Board of Newark, Paul V. 
Hartelius, assistant secretary of the 
Loyalty group, discussed new types of 
insurance policies and current insurance 
trends. He touched on inflation, court 
rulings and new legislation they 
affect insurance. 


Farewell Dinner for Pye 


\ farewell dinner honoring William 
I. Pye, manager at Buffalo of Travelers 
Fire, who has been promoted to agency 
assistant at the home office, was given 
by the Travelers Men’s Club there. He 
was presented a check and a brief case 
by George G. McMahon. 


as 


Richard Hayek has been appointed 
head of the insurance department of 
Rothman Realty Co., Englewood, N. J. 
He was in insurance work in Austria 
prior to 1941, and for 10 years in busi- 
ness for himself in New York City. 


———=— 


INSURANCE NEWS BY SECTIONS 


SOUTH 


J. F. Tanselle New Chief 
of Dixie 1752 Club 


James F. Tanselle, Grain Dealer 
Mutual, was elected president of Dixie 
1752 Club at its annual meeting at Jack. 
son, Miss. He succeeds Hubert O'Dop. 
nell, Northwestern Mutual Fire. F 

Kenneth Balgord, Badger Mutual 
was elected 1st vice-president; C, K 
Stephenson, Utica Mutual, 2nd_ vicc¢ 
president, and James F. Scott, Sotfther 
Underwriters general agency, secretar 

Speakers were Walter D. Davis, ney 
Mississippi commission, and Julian F 


*. Barksdale 





Carroll, director, and J. F. 
secretary of Mississippi Rating Bureay 


Bennett Gets Rock Hill Pos} 


Robert M. Bennett, who has been at 
Charleston, S. C., for General Adjust 
ment Bureau has been appointed ad 
juster in charge at Rock Hill, S. Ct 
succeed John D. Hurt who has be. 
transferred to Pensacola, Fla., because 
of ill health. Mr. Bennett joined G.A.B 
after military service in 1945 at Charles 
ton, S. C. 


G.A.B.’s Southern Changes 


Gordon W. Rumbley, Jr. manager at 
Lenoir, N. C., has been named manager 
at Augusta, Ga., for General Adjustment 
Bureau. He succeeds J. E. Mitchell 
Jr., who has resigned. Mr. Rumble 
joined the G.A.B. in 1939 at Florence 
S. C., and has served also at Goldsboro 
before going to Lenoir. 

Hugh A. Dobbin of the Jacksonville 
Fla., office has been transferred to 
Lenoir as adjuster in charge. He has 
been with the bureau since 1937. 


Southern 1752 Club Elects 


At its annual meeting at Pinehurst 
N. C., Southern 1752 Club elected thes 


officers for 1952: A. H. Campbell 
Utica Mutual, Richmond, president 
Frank A. White, Jr., Pennsylvan: 


Lumbermens Mutual, Charlotte, N. ( 
vice-president and secretary; W. C. An 
drews, Indiana Lumbermens, Richmon 
vice-president and treasurer. 

President Campbell appointed a con 
mittee headed by J. Don Randolph ‘ 
Greenville, S. C., to work on the agents 
educational clinics to be held early next 
fall in North Carolina and Virginia. 


Va. False Claim Bill Killed 
RICHMOND, VA.—A senate con 


mittee has killed a bill which woul 
have made it a felony to file a false ™ 
surance claim after a fire. The bill pre 
vided a prison sentence up to five yeal 
or a fine up to $500 or both. 


Roanoke Adjusters Organize 


Roanoke, Va., adjusters have orga! 
ized a Claims Men’s Assn. Fred Tucke! 
General Adjustment Bureau, Inc., Wé 
elected president; Ralph A. Wines, vice 
president; Thomas Nulty, secretary, 4" 
Harry Warren, treasurer. 


Tallahassee Rates Reduced 

R. P. Goodloe, manager of Floris 
Inspection & Rating Bureau, announce 
at a meeting of local agents at ree 
hassee that the city has been 8! 


class A standing due to improven 
that have been made in the fire in 


facilities, and the fire loss record. *" 
sured are entitled to refund on police’ 
issued since Jan. 1 of this year. On aad 
cies issued prior to that time the agen” 
intend to make the reductions on te 
next anniversary date but retroactive 
Jan. 1, 1952. In the residential field e 
rate becomes $16 instead of $18 for brict 
and $26 instead of $28 for frame. 
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ted thes So. ge mp 
vampbel insurance lies, there’s a great big difference. 
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nsylvani And that difference lies in service . . . personal D A. LARNER 
x C ; United States Manager and Attorney 
Cc. At service .. . from the agent or broker and from BOSTON, Mass 
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Balance Sheet 

December 31, 

ADMITTED ASSETS 1951 
United States Government Bonds. . . . - « $ 94,712,097.11 
ier Beds «6 2 te 61.666,023.83 
Preferred and Common Stocks . . . 137.331.389.75 
| Cash in Office, Banks and Trust Companies . . 34.525,001,17 
| h a | Ca I) I] at Investment in The Home Indemnity Company . 16,775,982.44 
DOE 6 én Gk Ra eh eS oe ED 6.804,977.76 
Agents’ Balances or Uncollected Premiums . . 19.562.958.04 


h ?} meas I] red de Other Admitted Assets . . . 4.154.929.80 


Total Admitted Assets . $374,933.359.90 





LIABILITIES ann CAPITAL 
: Reserve for Unearned Premiums . $163.843.315.15 
_ oe is the time of year when The Home Insur- Sisnaiilt Cassee- ceil Case -Siaienen 33.959.160.83 
ance Company reports on its operations and Texes Pavable ......<- 7.500.000.00 
progress for the previous year. In so doing. as Reserves fee Reinsurance. ° 1.783.086.36 
you will note, we list the physical assets of the Dividends Declared .. . 3.600.000.00 
company. Other Liabilities . . . ‘ —_ 4.596.351.05 
One of our most fundamental assets. however, Total Liabilities. 7 + $214,581,913.39 
Capital Stock . . . . . ° - § 20,000,000.00 
ee ee ae ea 140.351.446.51 
Surplus as Regards Polieyholders . - $160.351.446.51 
i i ee eo 2 « - $374,933.359.90 





cannot be listed and evaluated in dollars. That 
asset is the close bond of personal interest and 
friendship that has always existed between The 
Home and the policyholders it serves. 


This asset has a threefold source. In part. it NOTES: Bonds carried 5,514.75 praise $80,000 in the above 

° é balance sheet are deposited ree vy law ll securitie have been valued in 
springs from the very nature of the business in accordance with the requirements o ‘ ton sociation of Insurance Commis- 

< & ; : mele sioners. Based on December 31, 51 marke juetations for all bonds and stocks 
which The Home is engaged. No field of activity owned, the Total Admitted Assets would be $37 7 and the Surplus as Regards 
Polievholders would be 


is more deeply personal than the field of property 
insurance ,.. the protection of a man’s home. his 


business, his cherished possessions. Another un- 





derlying stimulus of this friendly relationship is 
the natural concern any policyholder feels re- 


garding the company which provides him protec- 





, Directors 
tion, and his loyalty to a company which proves 
itself worthy of loyalty. The third source lies in ae eel ga coarse 
the whole business philosophy ot The Home and once McANENY atid asi 
its more than 40.000 agents and representatives 1 o-. il nt G ISON Tuomas J. Ross 
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The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds 





